| Company No: 797771-M |

10. ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

13.5

13.5.15

13.5.16

13,517

EMPEROR’S KITCHEN - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
TRADE AND OTHER PAYABLES (CONTINUED)

The amounts owing to other payables are unsecured, interest-free and repayable upon demand.

Transactions with related parties are disclosed in Note 13.5.9.

DEFERRED CAPITAL GRANTS
: 31,12.2010 31,12.2009 31,12,2008 31.12,2007
RM RM RM RM
Cost:
At beginning of year - - - -
Received during the financial year 110,714 - - -
Atend of the year 110,714 - - -
Accumulated amortisation:
At beginning of year - - - -
Amortisation 23 988 - - -
At end of the year 23,988 - - -
Net carrying amount:
Current 22,143 - - -
Non-current 64,583 - - -
86,726 - . N

Deferred capital grants relate to govermnment grants received for the acquisition of plant and machinery. There
are no unfulfilled conditions or contingencies attached to these grants

FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT

Categories of financial instruments

31.12.2010
RM

Financial assets
Loans and receivables- trade and other receivables 3,183,696
Cash and cash equivalents — fixed deposits, cash and bank balances 618,933
Financial liabilities
Amortised cost:

Trade and other payables 3,111,176

Term loan 165,007

Financial Risk Management QObjectives and Policies

Risk management is integral to the whole business of Emperor’s Kitchen. Management continually monitor
Emperor’s Kitchen’s risk management process to ensure that an appropriate balance between risk and control

is achieved. Risk management policies and sysiems are reviewed regularly to reflect changes in the market
conditions and Emperor’s Kitchen's activities.

There has been no change to Emperor’s Kitchen’s exposure to these financial risks or the manner in which it
manages and measures the risk.
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10. ACCOUNTANTS' REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)
13.5 EMPEROR’S KITCHEN - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

13.5.17 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
(CONTINUED)

(a) Credit risk management

The maximum exposure to credit risk jm the event that the counterparties fail to perform their
obligations as at the end of the financial period in relation to each class of recognised financial assets is
the carrying amount of those asscts as stated in the statement of financial position.

As of December 31, 2010, Emperor’s Kitchen is subject to significant concentration of credit risk as

97% of its receivable is with 2 related parties. Majority of these amounts have been received since the
year end.

() Liguidity and ecash flow risks management

Ultimate responsibility for liquidity and cash flow risks management rests with the Board of Directors,
which has establish an appropriate liquidity and cash flow risks management framework for the
management of Emperor’s Kitchen’s short, medivm and long-term funding and liquidity and cash flow
managewment requirements. Emperor’s Kitchen manages liquidity and cash flow risks by maintaining
adequate reserves and banking facilities by continuously monitoring forecast and actual cash flows and
matching the maturity profiles of financial assets and financial liabilities.

Management is of the view that Emperor’s Kitchen’s exposure to liquidity and cash flow risks arc
minimal as Emperor’s Kitchen has sufficient fands to finance its ongoing working capital requirements.

The maturity profile for the non-derivative financial assets/liabilities of Emperor's Kitchen as of
December 31, 2010 based on the undiscounted cash flows of the respective financial assets/liabilities
representing the earliest date on which Emperor’s Kitchen is entitled to receive/required to pay, is as

follows:
On demand
or within One to Over five
one year five years years Total
RM RM RM RrRM

Non-derivative financial assets:

Trade and other receivables 3,183,696 - - 3,183,696

Cash and bank balances 618,933 - - 618,933
Total undiscounted non-derivative

financial assets 3,802,629 - - 3,802,629
Non-derivative financial liabilities

Trade and other payables 3,111,176 - - 3,111,176

Term loan 165,007 - - 165,007
Total undiscounted non-derivative

financial liabilities 3,276,183 - - 3,276,183
Total net undiscounted non-derivative

financijal asset 526,446 - - 526,446

Empcror’s Kitchen has not committed to any derivative financial instruments during the financial year
ended December 31, 2010,

(c) Marketrisk

Emperor’s Kitchen’s exposure to financial risk of changes in foreign currency exchange rates and
interest rates are minimal. Emperor’s Kitchen’s transactions are mainly denominated in Rinppit

Malaysia and interest bearing loans are minimal. Hence, no sensitivity analysis to market risk was
disclosed.
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10. ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

13.5

EMPEROR’S KITCHEN - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

13.5.17 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT

13.5.18

(CONTINUED)

{d) Capital risk management

Emperor's Kitchen manages its capitzal to ensure Emperor’s Kitchen will be able to continue as going
concern while maximising the return to stakeholders through the optimisation of the debt and equity
balance. Emperor’s Kitchen’s overall strategy remains unchanged from 2009.

The capital structure of the Company consists of net debt and equity of Emperor’s Kiichen. Emperor’s

Kitchen is not subject to any externally imposed capital requirements.

Fair Values of Financial Assets and Financial Liabilities

The fair value of long-term financial assets and liabilities are determined by the present value of future cash
fows estimated and discounted using the current interest rates for similar instruments at the end of the
reporting date, There is no material difference between the fair values and camrying values of these assets and

liabilities as of the reporting date.

The cammying amounts of cash and cash equiQalents, trade and other receivables and trade and other payables
approximate their respective fair values due to the relatively short-term maturity of these financial instruments.
The fair values of other classes of financial assets and liabilities are disclosed in the respective notes to the

financial statements.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise the following:

31.12.2010 31.12.2009 31.12.2008 31.12,2007

RM RM RM RM

Fixed deposit with licensed banks 278,310 207,392 - -
Cash and banok balances 340,623 134,465 1,114,991 594,541
618,933 341,857 1,114 991 594,541

Less: Fixed deposiLé held on lien to a bank (278.310) (207,392) - -
340,623 134 465 1,114,991 594,541
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10. ACCOUNTANTS' REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)
13.5

13,519 OPERATING LEASE ARRANGEMENTS

EMPEROR'’S KITCHEN - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Operating leases relate to leases of kiichen and warehouse, office and hostels with average lease term of 3
years. All operating lease coniracts contaln market review clauses in the event that the lessee exercises its
option to renew. The Jessee does not have an option fo purchase the leased kitchen and warchouse, office and
hostels at the expiry of the lease period

Payment recognised as an expense for Emperor’s Kitchen was as follows:

FYE FYE FYE FYE
31122010 31.12.2009 31122008 31122007

RM RrRM RM RrRM
Mininmm lease payments 482,877 524,707. 335207 127,233

Emperor’s Kitchen has outstanding commitments wnder non-cancellable operating leases as follows:

31122010 31.12.2009 31.12,2008  31.12.2007

M rM M RM
Within one year 247,158 528,152 53,138 101,750
In the second fo fifth year inchisive - 264,026 - 6,600
247,158 792,178 53,138 108,350

13.5.20 CAPITAL COMMITMENT

Emperor’s Kitchen has the following capital commitment in respect of property, plant and equipment:

31.12.2009

31.12,2010 31.12.2008 31.12.2007
RM RM RM RM
Capital expenditure:
Approved and contracted for 693,400 - - -
Approved but not contracted for - 13,542 - -
698,400

13.5.21 SIGNIFICANT EVENTS

13,542 - -

On December 28, 2009, the shareholders of Emperor’s Kitchen entered into Sale and Purchase Agreement
(as was supplemented by letters dated May 24, 2010 and June 11, 2010 respectively, and supplemental

agreement dated December 15, 2010 respectively) with Oldtown to dispose off its entire equity interest in
Emperor’s Kitchen.

On April 12, 2011, Securities Commission had granted the Oldtown the approval for the proposed listing on

the Main Market of Bursa Securities. Following the said approval, Oldtown intends fo complete the transfer of
shares before June 2011,
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10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

14

14.1

ESQUIRE CHEF

ESQUIRE CHEF - STATEMENTS OF COMPREHENSIVE INCOME

FYE FYE FYE FPE
31122010 31122009 31122008  31.12.2007
(12 Months) (12 Months) (12 Months) (13 Months)
Note RM RM RM RM
Reveme 5,147,019 4,754,938 3,090,038 872,098
Cost of sales (3.451,298) (3,150,680) (1,701,194) (441,663)
Gross profit 1,695,721 1,604,258 1,388,844 430,435
Other gain To- - 247 -
Adminisirative and general expenses (84,182) (49,183) (35,138) (17,775)
Profit before tax 1452 1,611,539 1,555,075 1,353,953 412,660
Income tax expense 14.53 (375,528) __ (372,761) _ (320,725) (86,300)
Profit and total comprehensive
income for the year/period attributable
to owners of Esqnire Chel 1236011 1,182,314 1,033,228 326,360
Key financial ratios:
Weighted average number of ordinary
shares of RM1.00 each in issue (units) 1,000 1,000 * 672 2
Gross profit margin (%) 3295 33.74 4495 4936
Basic earnings per share (sen) 123,601.10 11823140 153,754.17 16,318,000.00
Effective tax rate (%) 23.39 23.70 24.11 20.19

*
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10. ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)
142 ESQUIRE CHEF - STATEMENTS OF FINANCIAL POSITION

31.12.2010 31,12.200% 31.12.2008  31.12.2007

Note RM RM RM RM
ASSETS
Non-current assets
Property, plant and equipment 1454 267,186 317,493 258,159 152,981
Current assets
[nventories 1455 161,064 219,293 194,068 63,205
Amount owing by directors 14.5.6 - - - 70,000
Trade and other receivables 145.7 1,751,900 854,819 811,130 86,392
Cash and bank balances 26,591 243,260 66,200 2
Total current assets . 1,939,555 1,317,372 1,071,398 219,599
Total assets . 2,206,741 1,634,865 1,329,557 372,580
EQUITY AND LIABILITIES
Capital and reserves
Issued capital 1458 1,000 1,000 1,000 2
Retained earnings 1459 1907613 1,271,602 389,288 246,060
Tetal equity 1,908,613 1,272,602 890,288 246,062
Non-current liability
Deferred tax liability 14.5.10 27,000 21,000 16,000 8,300
Current liabilities
Trade and other payables 14.5.11 200,703 270,238 342,341 70,218
Current tax liabilities 1453 70,425 71,025 80,928 43,000
Total current liabilities 271,128 341,263 423,269 118,218
Total liabilities 298,128 362,263 439,269 126,518
Total equity and liabilities 2,206,741 1,634,865 1,329,557 372,580
Key financial ratios:
Net tangible assets per share (sen) 190,861.30  127,260.20 132,483.33 12,303,100.00
.Debt-equity ratio (times) - - - -
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10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

14.3

14.4

ESQUIRE CHEF - STATEMENTS OF CHANGES IN EQUITY

Distributable
Reserve Total
Issued Retained Shareholders®
Capital Earnings Equity
Note RM RM RM
Balance as of December 5, 2006
(date of incorporation) 2 - 2
Total comprehensive income for the period - 326,360 326,360
Dividends - F - (80,300) {80,300)
Balance as of December 31, 2007 2 246,060 246,062
Total comprehensive income for the year - 1,033,228 1,033,228
Issue of shares 1458 9908 - 998
Dividends F - (390,000) {390,000y
Balance as of December 31, 2008 1,000 889,288 890,288
Total comprehensive income for the year - 1,182,314 1,182,314
Dividends ¥ - (800,000) {800,000)
Balance as of December 31, 2009 1,000 1,271,602 1,272,602
Total comprehensive income for the year 1,236,011 1,236,011
Dividends F {600,000) (600,000)
Balance as of December 31, 2010 1,000 1,907,613 1,908,613
ESQUIRE CHEF - SUMMARISED STATEMENTS OF CASH FLOWS
FYE FYE EYE FPE
31122010  31.12.2009  31.12.2008  31.12.2007
(12 Months) (12 Months) (12 Months) (13 Months)
Note RM RM RM RM
Net Cash Generated From
Operating Activities 429,114 1,113,039 531,620 319,038
Net Cash Used In Investing Activities (45,783)  (135,979) (76,420)  (238,738)
Net Cash Used In Financing Activities (600,000) (800,000) (389,002) (80,298)
NET (DECREASE)/INCREASE IN
CASH AND CASH EQUIVALENTS (216,669} 177,060 66,198 2
CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR/PERIOD 243,260 66,200 2 -
CASH AND CASH EQUIVALENTS
AT END OF YEAR/PERIOD 14.5.13 26,591 243,260 66,200 2
239
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10.

ACCOUNTANTS' REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

14.5

14.5.1

1452

ESQUIRE CHEF - NOTES TO THE FINANCIAL STATEMENTS

OPERATING COSTS APPLICABLE TO REVENUE

FYE FYE FYE ¥PE
31,12.2010 31.12,2009 31.122008  31.12.2007
{12 Months) (12 Months) (12 Months} (13 Months)
Note RM RM RM RM |,
Changes in inventories of finished goods 69,729 (19,692) {99,459) (26,545)
Raw materials and consumables used 2,791,315 2,737,529 1,469,900 327,732
Employee benefit expenses 229,984 172,377 132,648 39,960
Directors’ remunerations:
- other emolurments - - 2,500 413
- salaries and bonuses 69,000 65,000 66,250 40,000
- EPF contributions 8,280 7,800 7,956 4,800
Depreciation of property,
plant and equipmaent 14,54 96,090 76,645 41,489 15,757
Other operating expenses 271,082 160,204 115,048 57,321
3,533,480 3,199,863 1,736,332 459,438
Eslimated monetary value of benefils-in-
kind received and receivable otherwise
thar in cash 436 - - -
PROFIT BEFORE TAX
Profit beforg tax has been arrived at after crediting/(charging):
FYE FYE FYE ¥PE
31.12.2010 31.12,200% 31.12.2008 31.12.2007
{12 Months) (12Months) (12 Months) (13 Months)
RM RM RM RM
Gain on disposal of property, plant and equipment - - 247 -
Rental of:
Factory paid to a director (18,000) (17,700) (16,300} (12,600)
Factory paid to close family member
of a director (14,500). (17,400) (4,350) -
Factory paid to a Company in which close
family members a director of Esquire Chef
are direclors and have substantial financial
interest (3,100) - - -
Hoslel (4,800) (4,800) {4,400) -
Audit fee (3,000) (10,000) (8,000) (7,000}
Included in employee benefit expenses of Esquire Chef are the following;:
FYE FYE EYE EPE
31122010 31.12.2009 31.12.2008  31.12.2007
(12 Months) (12Months) (12 Months) (13 Months)
RM RM RM RM
Contributions made to EPF 15,213 10,014 8,058 1,728

260

508



[ Company No: 797771-M |

10.

ACCOUNTANTS' REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

14.5
14.5.3

ESQUIRE CHEF - NOTES TQ THE FINANCIAL STATEMENTS ({CONTINUED)
INCOME TAX EXPENSE

EYE FYE FYE ¥PE
31122010 31.12.2009 31122008  31.12.2007
(12 Months) (12 Months) (12 Months) (13 Months)
Income tax comprises: RM RM RM RrRM
Current tax ¢xpense in respect of
current year/period 379,000 365,000 316,000 78,000
Adjustments recognised in the current year/
period in relation to the income tax of prior
year/period (9,472) 2,761 (2,975) -
369,528 367,761 313,025 78,000
Deferred tax expense relating to origination and
reversal of lemporary differences (2,000) 5,000 7,700 3,300
Adjustments recognised in the enment
yeat/period in relation to the deferred tax of
prior years/period 8,000 - - -
(Note 14.5.10) 6,000 5,000 7,700 8,300
375,528 372,761 320,725 86,300

The statrtory income tax mate for companies with a paid-up capital of above RM2,500,000 in years of
assessment 2007, 2008, 2009 and 2010 are 27%, 26%, 25% and 25% respectively. In the previons years of
assessments, for companies with a paid-up capital of RM2,500,000 and below, an income tax rate of 20% is
applicable for chargeable income of up to RMS500,000. However, with effect from year of assessment 2009,
this preferential tax rate will no longer be applicable for companies that controls or being controlled directly or
indirecily by, or are related io another company which has a paid-up ordinary share capital of wore than
RiM2,500,000. As aresult, income tax rate of Esquire Chef has also been revised accordingly.

The income tax expense for the period/year can be reconciled to the accounting profit as follows:

FYE FYE ¥YE ¥PE
31122010 31.12.2009 31.12.2008  31.12.2007
(12 Months} (12 Months) (12 Months) (13 Months)
RM RM RM RM
Profit before tax 1,611,539 1,555,075 1,353,953 412,660
Income tax expense calculated at 25%
(31.12.2009; 25%; 31.12.2008: 26%
and 31.122007: 27%) 403,000 389,000 352,000 111,400
Tax effect of expenses that are not deductible in
determining profit taxable ' 10,000 6,000 1,700 2,500
Effect of difference in tax rate applicable to
small and medinm scale companies (25,000) (25,000) (30,000 (27,600)
Expenses that is allowed for double deduction {11,000)
Adjustment recognised in the current year in
relation to the taxes of prior years/period:
Income tax (9.472) 2,761 (2,975) -
Deferred tax 8,000 - - -
Income tax expense for the year/period 375,528 372,761 320,725 86,300
31.12.2010  31.12.2009 31.12.2008 3L.12.2007
RM RM RM RrM
Current tax liabilily
Income tax payable 70,425 71,025 80,928 48,000
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10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

14.5

14.5.5

14.5.6

ESQUIRE CHEF - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

INVENTORIES
31.12.2010 31.12.2009 31.12.2008  31.12.2007
RrRM RM rM RM
At cost:
Raw maierials 68,385 48,023 50,219 35,222
Packing materials 16,712 25,574 17,845 1,438
Finished goods 75,967 145,696 126,004 26,545
161,064 219,293 194,068 63,205

The cost of inventories of Esquire Chef recognised as an expense during the year/period was as follows:

KYE FYE FYE ¥PE
31.12.2010 31.12.2009 31.12.2008 31.12.2007
{12 Months) (12 Months) (12 Months) (13 Months)
RM: RM RM RM

Cost of inventories 3451298 3,150,680 1,701,194 441,663

RELATED PARTY TRANSACTIONS

The amount owing by directors in 2007 represent unsecured and interest-fice advances which are repayable
upon demand,

During the financial year/period, significant related party transactions are ag follows:

FYE FYE FYE FPE
31.12.2010 31.12.2009  31.12.2008 31.12.2007
{12 Months) (12 Months) (12 Months) (13 Months)
RM RM RM RM
Dynasty Confectionery
Trade sales ’ - - 1,535 -
Sale of property, plani and equipment - - 700 -

Dynasty Kitchen
Purchase of property, plant and equipment - - 749 -

Gongga Food

Trade sales 5,145,514 4,750,522 3,084,364 862,779
Sale of property, plant and equipment - - - 19,505

Kopitiam Asia Pacific
Accounting fees paid/payable 8,400 8,400 8,400 5,600
Trade sales 65 - - -
Trade purchases - - 175 -

CN Properties Sdn. Bhd.
Rental of premise paid ’ 3,100 - - -

White Cafe
Laboratory fee paid/payable 26,400 - - -

Mr._ Lee Siew Heng )
Rental of premise paid 18,000 17,700 16,800 12,600

Mr. Lee Ying Piew
Rental of premise paid 14,500 17,400 4,350 -
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10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

14.5

14.5.6

14.5.7

ESQUIRE CHEF - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
RELATED PARTY TRANSACTIONS (CONTINUED)

The outstanding balances arising from the non-trade transactions above are as follows:

2010 2009 2008 2007
RM RM RM RM
Other receivables
Kopitiam Asia Pacific 700 - - -

The relationships of the related parties with Oldtown group of companies are disclosed in Chapters 5 and 7 of
the Prospectus of Oldtown.

Compensation of key management personnel

‘The remuncrations of directors are disclosed in Note 14.5.1. Other than the directors, there are no other key
managemen! personnel in Esquire CheE

TRADE AND OTHER RECEIVABLES

31122010 31122009  31.12.2008  31.12.2007

RM RM RM RM
Trade receivables 1,733,850 842,674 790,011 71,283
Refundable deposits 16,135 11,520 11,320 4,340
Loans and receivables 1,749,985 854,194 801,331 75,623
Prepaid expenses 1,915 625 9,799 10,769
1,751,900 854,819 211,130 86,392
Trade receivables comprise amount receivable for the sale of goods, The terms granted are as follows:
Average
credit period
Days
31.12.2010 90
31.12.2009 60
31.12.2008 60
31.12.2007 60

No interest is charged on the outstanding balance.

Included in trade receivables of Esquire Chef are related parties’ balances as follows:

31.12.2010  31.12.2009 31.12.2008 31.12.2007
RM RM RrM RM

Related parties’ balances 1,733,850 842,674 790,011 71,283

Included in trade receivable of Esquire Chef is a receivable with carrying amount of RM326,000 which was
past due at December 31, 2010 for which Esquire Chef has not provided for impairment loss. Esquire Chef
does not hold any collateral over these balances nor does it have a legal right to offset against any amounts
owed by Esquire Chef (0 the counterparty.
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10.

ACCOUNTANTS’ REPORT

. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

14.5

14.5.7

ESQUIRE CHEF - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
TRADE AND OTHER RECEIVABLES (CONTINUED)

Ageing of trade receivables which is past due but not impaired as at the reporting date is as follows:

2010

RrM
91 - 120 days 326,000
Average age (days) 106

Esquire Chef secks 10 maintain strict control over ils oulstanding trade receivables and has a credit period
policy to minimise credit risk. Overdue balances are reviewed regularly by management. Esquire Chef has
not provided for impairment loss on trade receivable accounls that are past due as there has nol been a
significant change In credit quality and the amount are still considered recoverable.

Transactions with related parties are disclosed in Note 14.5.6.
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10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

14.5

14.5.10

14.5.11

14.5.12

ESQUIRE CHEF - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DEFERRED TAX LIABILITY
31122010 31.12.2009  31.12.2008 31,12,2007
RM RM RM RM
At beginning of year/period 21,000 16,000 8,300 -
Recognised in profit or loss (Note 14.5.3) 6,000 5,000 7,700 - 8300
Atend of year/period 27,000 21,000 16,000 8,300

The deferred tax Liability is in respect of temporary differences between tax capital allowances and book
depreciation of property, plant and equipment.

TRADE AND OTHER PAYABLES
31.12.2010 31.12.2009  31.12,2008  31.12.2007

RM RM RM RM
Trade payables 156,679 239,910 275,124 38,218
Other payables 6,426 10,695 28,638 24,933
Accrued expenses 37,598 19,633 38,579 7,067
200,703 270,238 342,341 70,218

Trade and other payables comprise amounts outstanding for trade purchases and ongoing costs. The credit terms
granted to Esquire Chef for trade purchases ranged from 30 days to 60 days. These amounts are non-interest
bearing, Esquire Chef has financial risk management policies in place to ensure that all payables are paid within
the credit time frame,

The amounts owing lo other payables are unsecured, interest-free and repayable upon demand.

Transactions with related parties are disclosed in Note 14.5.6.

FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT

Categories of financial instruments

31.12.2010
RM
Financial assets
Loan and receivables - (rade and other receivables 1,749,985
Cash and cash equivalents - cash and bank balances 26,591
Financial liabilities
Amortised cost - trade and other payables 200,703

Financial Risk Management Objectives and Policies

Risk management is integral (o the whole business of Esquire Chef, Management continually monilors Esquire
Chefs risk management process (0 ensure that an appropriate balance between risk and control is achieved. Risk

management policies and sysiems are reviewed regularly to reflect changes in the market condition and Esquire
Chef’s activilies,

There has been no change to Esquire Chef’s exposure to these financial risks or the manner in which it manages
and measures Lhe risk,
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10. ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

145 ESQUIRE CHEF - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

14512 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
(CONTINUED)

(a)

)

Credit risk management

The maximum exposure to credit risk in the event that the counterparties fail to perform their obligations as
at the end of the financial year in relation to each class of recogrised financial assets is the carrying amount
of those assets as stated in the statement of financial position.

As of December 31, 2010, Esquire Chef is subject to significant concentration of credit risk as 100% of its
receivable is with a related party. Majority of this amount has been received since the year end.

Liguidity and cash flow risks management

Ultimate responsibility for liquidity and cash flow risks management rests with the Board of Directors,
which has establish an appropriate liquidity and cash flow risks management framework for the
management of the Esquire Chef’s short, medium and long-term fonding and liquidity and cash flow
management requirements. Esquire Chef manage liquidity and cash flow risks by maintaining adequate
reserves and banking facilities by contiomously monitering forecast and actual cash flows and matching the
maturity profiles of financial assets and financial liabilities.

Management is of the view that Esquire Chef's exposure to liquidity and cash flow risks are minimal as
Esquire Chef has sufficient funds to finance its ongoing working capital requirements.

The maturity profile for the non-derivative financial assets/liabilities of Esquire Chef as of December 31,
2010 based on the undiscounted cash flows of the respective financial assets/liabilities representing the
earliest date on which Esquire Chef is entitled to reczive/required to pay, is as follows:

On-demand
or within One year to Over five
one year five years years Total
RM RM RM RM
Non-derivative financial assets:
Trade and other receivables 1,749,985 “ - 1,749,985
Cash and bank balances 26,591 - - 26,591
Total undiscounted noﬁ-derivative
financial assets 1,776,576 - - 1,776,576
Non-derivative financial liabilities:
Trade and other payables 200,703 - - 200,703
Total undiscounted non-derivative
financial liabilities 200,703 - - 200,703
Total net undiscounted non-derivative
financial assets 1,575,873 - - 1,575,873

Esquire Chef has not committed to any derivative financial instruments during the financial year.

(c) Market risk

Esquire Chef’s exposure to financial risk of changes in foreign currency exchange rates and interest rates are
minimal, Esquire Chef's transactions are mainly denominated in Ringgit Malaysia and there are no interest
bearing balances. Hence, no sensitivity analysis to market risk was disclosed.
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10. ACCOUNTANTS’ REPORT

. HISTORICAL FINANCIAL INFORMATION (CONTINUED)
145 ESQUIRE CHEF - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

14.5.12 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
(CONTINUED)

{d) Capital risk managemtent

Esquire Chef manages its capital to ensure Esquire Chef will be able to continue as a going concern
while maximising the return to stakeholders throngh the optimisation of the debt and equity balance.
Esquire Chef’s overall strategy remains unchanged from 2009,

The capital structure of Esquire Chef consisis of net debts and equity of Esquire Chef, Esquire Chef is
not subject to any externally imposed capital requirements. '

Fair Valnes of Financial Assets and Finaneial Liabilities

The carrying amounts of cash and cash equivalents, trade receivable and trade and other payables

approximate their respective fair values due to (he relatively shori-term maturity of these financial
instrurnents.

14.5.13 CASH AND CASH EQUIVALENTS

Cash and cash equivaleats comprise cash and bank balances of Esquire Chef for the financial period/year
ended.

14.5.14 OPERATING LEASE ARRANGEMENTS

Operating lease payments represent rentals payable by Esquire Chef for factories and hostel. Leases were
negotiated for terms as follows:
FYE FYE FYE FPE
31.12.2010 31.12.2009 31.12.2008 31.12.2007
(12 Months) (12 Months) (12 Months) (13 Monihs)

Lease terms (yecars) 2. 2 2 3

All operating lease contracts coniain market review clauses in the cvent that the lessee exercises ils option to

renew. The lessee does not have an option to purchase the leased factories and hostels at the expiry of the
lease period.

Payment recognised as an expense for Esquire Chef was as follows:

EYE FYE FYE FPE
31.12.2010 31.12.2009  31.12.2008  31.12.2007
(12 Months) (12 Months) (12 Months) (13 Months)

RM RM RM RM

Minimnm lease payments 25,900 35,100 21,150 12,600
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10. ACCOUNTANTS' REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

145  ESQUIRE CHEF - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
14.5.14 OPERATING LEASE ARRANGEMENTS (CONTINUED)

Esquire Chef has outstanding commitmenls under non-cancellable opcraii.ng leases as follows:

31.12.2010 31122009  31.12.2008  31.12.2007

RrM RrM M M
Wilhin one year 27,500 37,300 26,400 16,800
In the second to fifth year inclusive 15,900 4,700 19,500 4200
43,400 42,000 45,900 21,000

14.5.15 SIGNIFICANT EVENTS

On December 28, 2009, the sharcholders of Esquire Chef entered into Sale and Purchase Agreement (as was
supplemented by letters dated May 24, 2010 and June 11, 2010 respectively, and supplemental agreement dated
December 9, 2010) with Oldtown to dispose off its entire equity interest in Esquire Chef.

On Apri.l 12, 2011, Securities Commission had granted the Oldtown the approval for the proposed listiog on the

Main Market of Bursa Securities Following the said approval, QOldtown intends 1o complete the transfer of shares
before June 201).
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G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)
15, CONNECZONE

15,1 CONNECZONE - STATEMENTS OF COMPREHENSIVE INCOME

FYE FYE FYE FYE
31122010  31.12,2009 31.12.2008  31.12.2007
Note RM RM RM RM
Revenue 7391,443 6,862,683 4970397 3,154,362
Direct expenses (6221,225) (5,673,052) (4,012,505) (2,478,969)
Gross profit 1,170,218 1,189,631 957,892 675,393
Other income - net 304,420 290,156 213,540 105,119
Other loss - - {5,366) -
Administrative and general expenses (782,190)  (681,821)  (352,298)  (236,558)
Qther operating expenses - (17,200) - -
Profit fom operations 692,448 780,756 813,768 543,954
Finance costs 15.52 {18,808) (9,727) (1417 (3,874)
Profit before tax 1553 673,640 771,039 806,351 540,080
Income ax expense 1554 (215,738) {235,257) (190,695) (126,735)
Profit and total comprehensive
inconte for the year
attributable to owners
of Conneczone 457,902 535,782 615,656 413345
Key financial ratios:
Weighted average number
of ordinary shares of
RM1.00 each in issue (units} 50,000 50,000 50,000 * 587
Gross profit margin (%) 15.83 17.33 19.27 2141
Basic eamnings per share (sen) ) 915.80 1,071.56 123131  60,166.67
Effective tax rate (%0) 31.17 2993 2421 2467

Calculoted based on 49,998 new ordinory shares of RM1 each issued at par on December 27, 2007
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152 CONNECZONE - STATEMENTS OF FINANCIAL POSITION

Note
ASSETS
Non-current assets
Property, plant and egnipment 15.5.5
Defemred franchise fee 15.56
Total non-current assets
Current assets
Inoventories 15.5.7
Other receivables 1558
Amount owing by a director 1559
Current tax asset 1554
Cash and bank balances
Total current assets
Total assets
EQUITY AND LIABILITIES
Capital and reserves
Issued capital 15.5.10
Retained eamings 155.11
Total equity
Non-current liabilitics
Hire-purchase payables 155.12
Deferred tax ligbilities 15.5.13
Term loans 15514
Total non-current liabilities
Current liabilities
Trade and other payables 15.5.15
Amourit owing to a director 15.5.9
Hire-purchase payables 15.5.12
Term loans 155.14
Current (ax liability 15.54
Total current liabilities
Total liabilities
Total equity and liabilities
Key financiol ratios:
Net tangible assets per share (sen)
Debt-equity ratio (limes)
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31122010 31122009 31122008  31.12.2007
RM RM RM RM
1,580,078 2,199,973 1,128,633 720,137
63,000 99,000 135000 101,000
1643078 2298973 1263633 _ 821,137
75,153 79,780 64,711 39,699
246,549 294,419 259,007 147343

- 43,138 562,804 391239
- 49,949 18,206 -
587,339 93,448 65,482 3,002
909,041 560,734 970,210 581,283
2,552,119 2,859,707 2,233,843 1,402,420
50,000 50,000 50,000 50,000
799,979 742,077 506,295 398,790 .
849,979 792,077 556,295 448,790
31,682 - - 56,996
50,000 74,000 51,000 25,305
161,310 264,254 . -
242,992 338,254 51,000 82,301
1,337,428 1,627,766 1,626,548 791,612
3,763 1,082 - -
2,863 - - 19,002
103,092 100,528 - -
12,002 - - 60,715
1,459,148 1729376 1,626,548 871329
1,702,140 2,067,630 1,677,548 _ 953,630
2,552,119 2,859,707 2,233,843 © 1,402,420
1,699.96 1,584.15 111259  65326.06
0.35 0.46 - 0.17
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153

154

CONNECZONE - STATEMENTS OF CHANGES IN EQUITY

Distributable |
Reserve Total
Issned Retained Shareholders’
Capital Earnings Equity
Note RM RM RM
Balance as of January 1, 2007 2 186,195 186,197
Total comprebensive income for the year - 413,345 413345
Issue of shares 15.5.10 49,998 - 49,998
Dividends F - (200,750) (200,750
Balance as of December 31, 2007 50,000 398,790 448,790
Total comprehensive income for the year - 615,656 615,656
Dividends _ F - (508,151) (508,151)
Balance as of December 31, 2008 50,000 506,295 556,295
Total comprehensive income for the year - 535,782 535,782
Dividends F - (300,000) €300.000)
Balance as of December 31, 2009 50,000 742,077 792,077
Total comprehensive income for the year - ) 457902 457,902
Dividends F - (400,000 (400,000)
Balanee as of Deeember 31, 2010 50,000 759,979 849,979
CONNECZONE - SUMMARISED STATEMENTS OF CASH FLOWS
FYE ¥YE FYE FYE
31.12.2010 31.12.2009 31.12.2008 31.12,2007
Note M RM RM RM
Net Cash Generaled From
Operaling Activities 1,005,687 429434 1,351,300 600,356
Net Cash Used In Investing Activities (7,743)  (457,605) (697.254) (272,556)
Net Cash From/(Used In) .
Financing Activities (504,053) 56,137 (591,566)  (571,208)
NET INCREASE/(DECREASE) IN
CASH AND CASH EQUIVALENTS 493 891 27,966 62,480 (243,408)
CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR 93,448 65482 3,002 246,410
CASH AND CASH EQUIVALENTS
AT END OF YEAR 15.5.17 587,339 03,448 65,482 - 3,002
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10. ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)
155 CONNECZONE - NOTES TO THE FINANCIAL STATEMENTS

1551 OPERATING COSTS APPLICABLE TO REVENUE

FYE FYE FYE FYE
31.12.2010  31.12.200% 31.12.2008  31.12.2007
Note RM RM RM RM
Changes in invenlories of food,
beverages and consumables 4,627 (15,069) (25012) (20,587
Purchase of food, bevemges
and consumables 2,740,492 2,638,611 2,002,098 1,259,621
Employee benefit expenses 1,293,120 1,180,479 880,506 659,446
Directors’ remuneration; :
- director’s fee 12,000 12,000 12,000 12,000
- salaries and bonmses 83,263 78,693 67,174 45,408
- EPF contributicns 5,940 5,940 3,462 3,240
Depreciation of property,
plant and equipment 15.5.5 599,797 485421 208,737 135,632
Amortisation of deferred franchise fee 1556 36,000 36,000 26,000 13,500
Other operaling expenses 2290801 2008620 1,230,280 656,919

7,066,040 6,430,695 4,405,295 2765179

FYE FYE FYE FYE
31122010  31.12.2009 31.12.2008  31.12.2007
RM RM RM RM
Estimated monetary value of benefiis-in-kind
received and receivable otherwise than in cash 11,898 - - -
15.5.2 FINANCE COSTS
FYE FYE FYE FYE
31122010 31.12.2009 31.12.2008 31.12.2007
RM RM RM RM
Interest on:
Term loans 17,988 9,110 - -
Hire-purchase 443 - 6,476 3,582
Bank charges 377 617 941 292
18,808 9,727 7,417 3874
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15.5

1553

15.5.4

CONNECZONE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FROFIT BEFORE TAX

Proft before tax has been amrived at after crediting/(charging):

FYE FYE ¥YE FYE
31.12.2010 31.12.2009 31122008  31.12.2007
RM RM RM RM
Rental income received on promotional booth 1,200 - - -
Rental of: .
Shop {851,376} (712,476) (364,680)  (203,438)
Hostel paid/payable to third parties {15,600) (21,279 {20,300) {17,000)
Hostel paid/payable to a director (7,200) {7,200) {7,200) -
Audit fee (8,200) (10,000) (8,000) (7,000)
Loss on disposal of property,
plant and equipment - - (5,366) -

Included in employec beneht expenses of Conneczone are the following:

FYE FYE FYE FYE
31122010 31.12.2009 31122008 31.12.2007
RM RM RM RM
Contributions made to EPF 21,608 10,421 10,461 10,583
INCOME TAX EXPENSE
EYE FYE FYE FYE
31122010 31.12.200% 31.12.2008  31.12.2007
RM RM RM RM
Current tax expense in respect of: :
Current year 252,000 202,000 165,000 114,178
Adjustments recognised in current year in
relation to current tax of prior years {12,262) 10,257 - (796)
239,738 212,257 165,000 113,382
Deferred 1ax relating to origination and reversal
of temporary differences (Note 15.5.13):
Current year (42,000) 23,000 20,000 13,353
Adjustments recognised in current year in
relation to deferred tax of prior years 18,000 - 5,695 -
{24,000) 23,000 25,695 13,353
215,738 235,257 190,695 126,735

The statutory income tax rate for companies with a paid-up capilal of above RM2,500,000 in years of
assessment 2007, 2008, 2009 and 2010 are 27%, 26%, 25% and 25% respeciively. In the previous years of
assessments, for companies with a paid-up capital of RM2,500,000 and below, an income tax rate of 20% is
applicable for chargcable income of up to RM500,000, However, with effect fiom year of assessment 2009,
this preferential tax rate will no longer be applicable for companies that controls or being controlled directly or
indirectly by, or are related to another company which has a paid-up ordinary share capital of more than
RM2,500,000. As a result, income tax rate of Conneczone has also been revised accordingly.
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155

15.54

CONNECZONE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

INCOME TAX EXPENSE (CONTINUED)

The tax expense for the year can be recanciled to profit before tax as folows:

Profit before tax

Income tax expense calculated at 25%
(31.12.2009: 25%, 31.12.2008: 26% and
31.12.2007: 27%)

Tax effects of expenses that are not deductible
in determining taxable profit

Effect of difference in tax rate applicable to small
and medium scale companies

Others

(Over)/Underprovision in prior years:

Income tax
Deferred tax

Ineome tax expense for the year

Curreni tax asset

Tax refund receivable

Current tax liability

Income tax payable
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FYE FYE FYE FYE
31122010 31122009 31122008  31.12.2007
RM RM RM RM
673,640 771,039 806,351 540,080
168,000 193,000 210,000 145,821
67,000 57,000 9,000 15,102
(25,000) (25,000) (34,000) (35,000

- - - 1,608
(12,262) 10,257 - (796)
18,000 - 5,695 -
215,738 235,257 190,695 126,735
2010 2009 2008 2007
RM RM RM RM
- 49,949 18206 -
2010 2009 2008 2007
RM RM RM RM
12,002 - - 60,715
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[ Company No: 797771-M |

10.

ACCOUNTANTS' REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

15.5

15.5.6

15.5.7

15.58

CONNECZONE - NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

DEFERRED FRANCHISE FEE
31.12.2010 31.12,2009 31.12.2008 31.12.2007
EM RM BM BM
At cost:
At beginning of year 180,000 180,000 120,000 30,000
Additions - - 60,000 90,000
At end of year 180,000 180,000 130,000 120,000
Cumulative amortisation:
At beginning of year (81,000} (45,000) (19,000) (5,500)
Charge for the year (36,000) (36,000) {26,000) {13,500)
At end of year {117 000) {81,000) (45,000) {19,000}
- 63,000 99,000 135,000 101,000

Deferred franchise fee comprises fee paid (o a related pariy to operate the franchised business under the trade
name and using the trade mark for a period of 5 years.

INVENTORIES
31.12.2010 31.12.2009 31.12.2008  31.12.2007
RM RM RM RM
Finished goods, at costs 75,153 79,780 64,711 39,699

The cost of inventories of Conneczone recognised as an expense during Lhe year was as follows:

FYE FYE FYE FYE
31122010 31.12.2009  31.12.2008  31.12.2007

RM RM RM RM
Cost of inventories 2,745,119 2623542 1977086 1239034

OTHER RECEIVABLES

31122010 31.12.2009  31.12.2008  31.12.2007

RM RM RM RM
Loans and receivables- refundable deposits 192,132 197,782 162,892 96,902
Prepaid expenses 54417 96,637 96,115 50,441
246,549 294,419 259,007 147,343
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10.

ACCOUNTANTS' REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

15.5

155.9

CONNECZONE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

RELATED PARTY TRANSACTIONS

The amoum owing by/(to) a director represents unsecured and inlerest-free advances which are repayable
upon demand.

During the financial year, significant related party transactions are as follows:

EYE FYE FYE FYE
31.122010  31.12.2009 31.12.2008  31.12.2007
RM RM RM RM
Related parties
Dynasty Confectionery
Trade purchases - 400 1,460 -
Gongga Food
Trade purchases 2,316,761 2,161,153 1,670,640 986,581
Kopittam Asia Pacific
Royalty fees paid/payable 365,260 339,185 246,130 166,365
Advertisement and promotion feg paid/payable 219,156 203,511 147,678 -
Trade purchases 52,424 101,061 21,655 25,975
Purchase of property, plant and equipment 43,984 376,255 319,695 ° 113,966
Accounting fees paid/payable 14,400 14,400 11,400 8,100
Incentives received/receivable 4,000 10,000 - -
Staff training paid 2,000 - - -
Rental paid 1,200 - - -
Franchise fee paid - - 60,000 90,000
White Cale Marketing
Trade purchases 42621 42742 41,728 30,974
Gourmet Comer Sdn. Bhd.
Renlal payable 228,000 - - -

The relationships of the related parties wilh Oldtown group of companies are disclosed in Chapters 5 and 7 of
the Prospectus of Oldtown

Compensation of key management personnel

The remuneration of directors are disclosed in Noie 15.5.1, Other than directors, there is no other key
management personnel in Conneczone.
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[ Company No: 797771-M |

10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

15.5
15.5.12

15.5,13

15.5.14

CONNECZONE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
HIRE-PURCHASE PAYABLES (CONTINUED)

The terms for hire-purchase and average effective borrowing rates per anmm are as follows:

FYE FYE FYE FYE
31.12,.2010 31.12.2009  31.12.2008  31.12.2007
Terms (years) 9 - - 4
Average effective financing rates (%) 4.25 - - 7.02

Interest rates are fixed at the inception of the hire-purchase arrangements,

Hire-purchase payables of Conneczone are secured by the assets under hire-purchase.

The fair values of Conneczone’s hire-purchase payables are approximately equal to their canying amounts.

DEFERRED TAX LIABILITIES

Atbeginning of year
Recognised in profit or loss (Note 15.5.4)

Atend of year

31.12.2002

31.12.2010 31122008  31.12.2007
RM RM RM RM
74,000 51,000 25,305 11,952
(24,000) 23,000 25,695 13,353
50,000 74,000 51,000 25,305

The deferred tax liabilities are in respect of temporary differences between tax capital allowances and book

depreciation of property, plant and equipment,

TERM LOANS
31.12,2010 31.12.2009 31.12.2008  31.12.2007
RM RrRM RM RM
Unsecured:
Term loan 264,402 364,782 - -
Less: Amount due within 12 months (shown
under current liabilities) (103,092) (100,528) - -
Non-current portion 161,310 264,254 - -
The non-cutrent portion is repayable as follows:
31.12.2010 31.12.2009 31.12.2008  31.12.2007
RM RM RM RM
Financial years ending:
2011 - 106,687 - -
2012 99,287 96,722 - -
2013 41,727 42,553 - -
2014 20,296 18,292 - -
161,310 264,254 - -

Term loans of Conneczone with a local licensed bank amounting to RM400,000 (2009: RM400,000) are
guaranteed by CGC (M) Bhd. under SME Assistance Financing Facility and by all the directors of Conneczone

jointly and severally,
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10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

15.5
153.5.14

15.5.15

15.5.16

CONNECZONE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

TERM LOANS (CONTINUED)

Conneczone has two (2) term loans that are repayable as follows:

(2) 60 monthly instalmenis of RM3,684 each commencing from June 2009,
(b) 36 monthly instalments of RM6,180 each commencing from Qctober 2009,
The effective interest rate of term loan is 3.44% 1o 5.97% per annum.

The fair vatues of Conneczone’s term loans approximate their carrying amounts,

TRADE AND OTHER PAYABLES
31.12.2010 31122009  31.12.2008  31.12.2007
RM RM RM RM
Trade payables 1,131,846 831,497 1,107,312 375375
Other payables 79,361 690,302 217,118 304,948
Accrued expenses 126,221 105,967 302,118 111,289
1337428 1627766  1626,548 791,612

Trade and other payables comprise amounts outstanding for trade purchases and ongoing costs. The terms
gran(ed to Conneczone for trade purchases are as follows:

FYE FYE FYE FYE
31.12.2010 31.12,2009 31.12.2008  31.12.2007
Credit terms (days) Cashio 90  Cashio 30 Cash fo 30 60 10 90

These amounls are non-inferest bearing. Conneczone has financial risk management policies Lo ensure that all
payable are paid within the credit time frame.

Included ip trade payables of Conneczone are related parties’ balances as follows:

31.12.2010 31122009 31.12.2008  31.12.2007
RM RM RM RM

Related patties” balances 1,103,318 822018 11027288 372,574

The amounts owing to other payables are unsecured, interest-free and repayable upon demand.
Transactions with related parties are disclosed in Note 15.5.9.

FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
Categories of financial instruments
2010
Financial assets RM
Loan and receivables- refundable deposits 192,132
Cash and cash equivalents — cash and bank balances 587339
Financial liabilities
Amortised cost:
Trade and other payables 1,337,428
Amount owing to a director 3,763
Hire-purchase payable 34,545
Term Joan 264,402
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[ Company No: 797771-M |

10. ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAY, INFORMATION (CONTINUED)

155 CONNECZONE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

15.5.16 FINANCIAL. INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
) (CONTINUED)

Financial Risk Management Objectives and Policies

Risk managewen! is integral to the whole business of Comneczone. Manapement confinnally monitors
Comneczone’s risk management process to ensure that an appropriate balance between risk and control is

achieved. Risk management policies and systems are reviewed regularly to reflect changes in the market
conditions and Conneczone's activities.

(a) Market risk

®

Conneczone’s activities expose it primarily to the finaneial risks of changes in foreign currency exchange
rates and inferest rates,

There has been no change to Conneczone's exposure to market risks or the manner in which these risks are
managed and measured.

(i) Fareign currency risk

Conneczone has minimal foreign currency risk exposure as most of its transactions are denominated in
Ringgit Malaysia, which is the functional curmency of Conneczone,

(i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of Conneczone's financial instruments
will fluctuate because of changes in market interest rales. Conneczone’s exposure to imterest rate risk
arises primarily from their loans.

Sensifivity analysis for interest rate risk

As of December 31, 2010, if interest rates had been 100 basis points lower/higher, with all other
variables held constant, Conneczone's profit net of 1ax wonld have been RM3,000 lower/higher arising
mainly as a result of lower/higher interest expense on floating rate bommowings. The assumed movement
in basis points for inferest rale sensitivity analysis is based on the cumently observable market

environmeant
Credil risk

The maximum exposure to credit risk in the event (hat the counterparties fail to perform their obligations as

. at the end of the financial period in relation to each class of recognised financial assets is the camying

(e

amonnt of those assets as stated in the statement of financial position
Conneczone has minimal credit risk exposure as most transactions are on cash terms.
Liguidity and Caﬁital risk

Commeczone practices prudent liquidity risk management to minimise the mismatch of financial assets and
liabilities and to maintain sufficient credit facilities for contingent fonding requirement of working capital.

Conneczone’s principal source of liquidity has historically been cash flows from operations, funds obtained
from long and short-erm bomowings and advances from related companies. Conneczone principatly
applies cash flows for capital expenditures, working capital and debt servicing abligations. Historically,
Conneczone has applied a significanl portion of its cash flows to fund its capital expenditures and working
capital.
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10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

15.5

CONNECZONE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

15.5.16 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT

(CONTINUED)

Conneczone expects that the cash generated from its operations, advances from related companies, its
existing credit facilities and the trade terms provided by its suppliers will be sufficient to meet Conneczone’s
currently anticipated capital expenditure and working capital needs for at least the next 12 months,

The maturity profile of Conneczone's non-derivative financial assets and liabilities at the reporting date
based on contracinal undiscounted repayment obligations are as follows:

On demand Within one

or within to Over five
one year five years years Total
) RM RM RM RM

Non-derivative financial assets;
Refundable deposits 192,132 - - 192,132
Cash and cash equivalent 587,339 - - 587,339
Total undiscounted non-derivative :

financial assets 779,471 - - 779,471
Non-derivative Gnancial liabilities
Trade and other payables 1,337,428 .- - 1,337,428
Amount owing to a director 3,763 - - 3,763
Hire-purchase payable 2,863 13,889 17,793 34,545
Term Ioans 103,092 161,310 - 264,402
Total undiscounted non-derivative

financial liabilities 1,447,146 175,199 17,793 1,640,138
Total net undiscounted non-derivative

financial liabilities (667,675 (175,199 (17,793) (860,667

Conaeczone has not committed to any derivative financial instruments during the financial year.
Capital risk management
Conneczone manages its capital to ensure Conneczone will be able to continue as going concern while '

maximising the return to stakeholders through the optimisation of the debt and equity balance, Conneczone’s
overall strategy remains unchanged from 2009.

The capital structure of Conneczone consists of net debt and equity of Conneczone. Conneczone is not subject
to any externally mposed capital requirements.

Fair values of financial instruments

The carrying amounts of the short-term financial assets and liabilities recognised at amortised cost in the
financial statements approximate their fair values.

The fair value of long-term financial assets and liabilities are determined by the present value of future cash
flows estimated and discounted using the current interest rates for similar instruments at the end of the
reporting date. There is no material difference between the fair values and camrying values of these assets and
liabilities as of December 31, 2010.
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10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTIRUED)

15.5

15.5.17

15.5.18

15.5.19

CONNECZONE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash and bank balances of Conneczone as of the respective financial years
ended.

OPERATING LEASE ARRANGEMENTS

Operating lease payments represent rentals payable by Conneczone for shops and hostels. Leases are negotiated
for an average term of 3 years. All operating lease contracts contain market review clauses in the event that the
lessee exercises its option to renew. The lessee does not have an option to purchase the leased shops and hostels
at the expiry of the lease period.

Outstanding commitments urder non-cancellable operating leases and minimum lease payments of Conneczone
are as follows:

31.12.2010  31.12.2009 31.12.2008 31.12.2007

RM RM RM RM
Within one year 718,876 808,734 657,376 284,680
In the second to fifth year inclusive 284,384 655,200 839,184 328,660

1,003,260 1,463,984 1,496 560 613,340

FYE FYE FYE FYE
31.12.2010  31.12.2009 31.12.2008 31.12.2007
Minimum lease payments 874,176 740,905 392,180 220,438
SIGNIFICANT EVENTS

On December 28, 2009, the shareholders of Conneczone entered into Sale and Purchase Agreement (as was
supplemented by letters dated May 24, 2010 and June 11, 2010 respectively, and snpplemental agreement dated
December 9, 2010) with Oldtown to dispose off its entire equity interest in Conneczone.

On April 12, 2011, Securities Commission had granted the Oldtown the approval for the proposed listing on the

Main Market of Bursa Securities. Following the said approval, Oldtown intends to complete the transfer of
shares before June 2011.
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10. ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)
16.  OLDTOWN SINGAPORE
161 OLDTOWN SINGAPORE ~STATEMENTS OF COMPREHENSIVE INCOME
FYE FYE FYE FPE

31122010  31.12.2009 31.12.2008  31.12.2007
(12 Months) (12 Months) (12 Months) (6 Months)

Note RM RrRM RrRM RrRM

Exchange rate (SGD1 : RM) ' 2.3606 2.4242 - 2.3559 22811
Reveme 16.5.1 9,162,527 3,128,256 1,446,143 12,776
Cost of sales (8,176,195}  (1,816,790) {936,164} (19,973)
Gross profit/(loss) 986,332 1,311,466 509,979 (7.197)
Other income/(expenses) ' 409,224 (24,547 43,301 -
Selling and distribution expenses (424,853) (321,236) (182,726) -
Adminictrative and genernl expenses (803,551} (146,424) (62,028) (7,669)
Profit{Loss) from operations 167,152 819,259 308,526 {14,866)
Finance cost - bagk charges (4,476) (3,379 (879) {61}
Profit{Loss) before tax 16.5.2 162,676 815,880 307,647 {14,927
Income tax expense 16.5.3 (61,375) (82,212) {25915) -
Profit/(Loss) and total

comprehensive income/(loss) for

the year/period attyfbutable to

owner of Oldtown Singapore 101,301 733,668 281,732 (14,927)
Key financial ratios:
Weighted average mumber of ordinary

shares of 3GD1.00 each in issue (units) 100,000 *2,406 100 100
Gross profit/(loss) margin (¥5) 10.76 41.92 35.26 (56.33)
Basic earnings/(loss) per share (sen) 101.30 7,800.00 281,732.00 (14,927.00)
Effective tax rate (%) 37.73 10,05 8.48 -

*  Calculated based on 99,900 new ordirary shares of SGD1.00 each issued at par on November 28, 2009
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10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

16,2

OLDTOWN SINGAPORE -STATEMENTS OF FINANCIAL POSITION

Exchange rate (SGD1 : RM)
ASSETS

Non-current assets
Property, plant and equipment
Investment in an associated company

Total non-current assets

Current assets

Inventories

Other receivables

Amount owing by an
associated company

Cash and bank balances

Total current assets

Total assets

EQUITY AND LIABILITIES

Capital and reserves

Issned capital

Retained earnings/(Accumulated loss)
Foreign exchange rescrve

Total equity/(Capital deficiency)

Non-current liability
Deferred franchise fees
Deferred tax

Current liabilities
Trade and other payables
Current tax liabilities
Amount owing to

ultimate holding company
Amount owing to related companies
Amount owing to a director
Deferred franchise fees

Total current liabilities
Total liabilities
Total equity and liabilities

Key financial ratios:
Net tangible assets/(liabilities)
per share (sen)

Debts-equity ratio (times)

31.12.2010 31122009  31.12.2008  31.12.2007
Note RM RM RM RM
2.3867 24452 2.4139 ©2.3033
16.54 2308247 - - -
16.5.5 114,645 114,645 114,645 114,645
2,422 892 114,645 114,645 114,645
49,092 172,167 186,228 -
1656 1126303 959,166 35,337 .
1657 1,682,752 700,459 866,752 12,901
730,292 351,106 65,745 2,488
3,588,439 2,182,898 1,154,062 15,389
6,011,331 2,297,543 1,268,707 130,034
16.5.3 247,103 247,103 230 230
1,101,774 1,000,473 266,805 (14,927)
{20,359) 5,763 28 (664)
1,328,518 1,253,339 267,063 (15,361)
192,755 215,204 154,000 -
16.5.9 62,054 - - -
254,809 215,204 154,000 -
16.5.10 538,576 153,952 90,640 12,371
16.5.3 - 82,750 26,553 -
16.5.7 - - 269,693 120,170
16.57 3,803,507 518,942 417,308 10,551
16.5.7 - - - 2,303
85,921 73,356 43,450 -
4,428,004 829,000 847,644 145,395
4,682,813 1,044,204 1,001,644 145,395
6,011,331 2.297,543 1,268,707 130,034
1,328.52 13,324.89  267,063.00 (15361.00)
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{Capital
(Accumulated  Deficiency)/
Foreign Loss)f Total
Issued Exchange Retained Shareholders’
Capital Reserve Earnings Equity
Note RM RM RM RM
Balance as of June 29, 2007 '

{date of incorporation) 230 - - 230
Total comprehensive loss for the period - - (14,927 (14,927
Fortign currency translation loss - (664) - (664)
Balance as of December 31, 2007 230 (664) (14,927 (15,361)
Total comprehensive income for the year - - 281,732 281,732
Foreign currency translation gain - 692 - 692
Balance as of December 31, 2008 230 28 266,805 267,063
Issue of shares during the year 16.5.8 246,873 - - 246,873
Total comprehensive income for the year - - 733,668 733,668
Foreign currency translation gain - 5,735 - 5,735
Balance as of Deccmber 31, 2009 247,103 5,763 1,000,473 1,253,339
Total comprehensive income for the year - - 101,301 101,301
Foreign currency translation loss - (26,122) - {26,122)
Balance as of December 31, 2010 247,103 (20,359) 1,101,774 1,328 518

16.4 OLDTOWN SINGAPORE - SUMMARISED STATEMENTS OF CASH FLOWS
FYE FYE FYE FPE

31.12.2010 31122009  3L122008 31.12.2007
{12 Months) (12 Months) (12 Months) (6 Months)

Note RM RM RM RM

Met Cash Generaled From Operating Activities 3,074,615 306,356 63,138 117,422
Net Cash Used In Investing Activities (2,688,570) - - -
Net Cash Used In Financing Activities (4,476) (28,915 - (114,934)
NET INCREASE IN CASH

AND CASH EQUIVALENTS 381,629 277,441 63,138 2,488
CASH AND CASH EQUIVALENTS

AT BEGINNING OF YEAR/PERIOD 351,106 65,745 2,488 -
Exchange differences arising from

retranslation of cash and cash equivalent

at beginning of year/period (2,443) 7,520 119 -
CASH AND CASH EQUIVALENTS AT

END OF YEAR/PERIOD 16.5.12 730,292 351,106 65,745 2,488
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16.5

16.5.1

16.5.2

16.5.3

QOLDTOWN SINGAPORE - NOTES TO THE FINANCIAL STATEMENTS

REVENUE
FYE FYE FYE FPE
31.12,2010  31.12.2009  31.12.2008 31.12,2007
(12 Months) (12 Months) (12 Months) (6 Months)
RM RM RM RM
Sales of food and beverages 4,996,602 . . .
Trading sales 2,881,537 2,341,222 1,023,229 12,776
Royalty fees 756,638 633,725 272,837 -
Advertising and promotion fees 453,984 95,647 - -
Licensing and management fees 73,766 57,662 150,077 -
9,162,527 3,128,256 1,446,143 12,776
PROFIT/(LOSS) BEFORE TAX
Profit/(Loss) before tax has been arrived at after crediting/(charging):
FYE FYE FYE FPE
31.12.2010 31122009  31.12.2008  31.12.2007
(12 Months) (12 Months) (12 Months) (6 Months)
RM RM RM RM
Operating lease rental (1,997,216) (15,394) (42,406) -
Staff salaries (1,530,776) - - -
Depreciation of property, plant and equipment (376,164) - - -
Royalty fee (250,991) (158,431) (63,579)
Directors’ fee (131,537) {(65,453) - -
Directors’ allowances - - - -
Employer's contribution
to defined contribation plan (101,761) - - -
Foreign exchange gain/(loss) 22,926 (24,547) 43301 (4,943)
Other staff benefits and costs (179,767) - - -
INCOME TAX EXPENSE
FYE FYE FYE FPE
31122010  31.12.2009  31.12.2008 31.12.2007
{12 Months) (12 Months) (12 Months) (6 Months)
RM RM RM RM
Income tax expense
- current year/period - 82,040 25,915 -
-under provision in respect of prior year - 172 - -
- 82,212 25,915 -
Deferred tax
- current year 61,375 - - -
61,375 82,212 25,915 -
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1653 INCOME TAX EXPENSE (CONTINUED)

A numerijcal reconciliation of income tax expense st the applieable statutory income tax rate in Singapore to
income tex expense at the effective tax rate is as follows:

FYE FYE FYE FPE
31122010 31122009 31122008 31.12.2007
(12 Months) (12 Months) (12 Months) (6 Months)

RM RM RM RrM
Proﬁtf(Loss) before tax 162,676 815,880 307,647 (14,927)
Income tax expense/(credit) calculated at 17%
(31.12.2009: 17%; 31.12.2008: 18%
and 31.12.2007; 18%) 27,655 138,700 55400 (2,700)
Tax effects of: :
Expenses that are not deductible in determining
taxable profit 31,887 6,100 700 860
Income tax exemption - (62,300) (28,200) -
Expenses subject to enhanced deduction {2,413) - - -
Income not chargeable for tax purposes (1,249) - . -
Deferred tax assets not recognised - - - 1,840
Utilisation of deferred tex assets not recognised - - (1,840} -
Others 5495 212 (145) -
Income tax expense for the year/period 61,375 82,212 25915 -
31122010 31122009 31,12.2008  31.12.2007
Current tecx liability , RM RM RM RM
Income tex payable - 82,750 26,553 -

29

541



| Company No: 797771-M |

10.

ACCOUNTANTS’ REPORT

G. HISTORICAL FINANCIAL INFORMATION (CONTINUED)

16,5

16.5.4

OLDTWON SINGAPORE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

PROPERTY, PLANT AND EQUIFMENT

Cost

Balance as of June 2%, 2007

(date of incerporation)
Additions

AsofDecember 31, 2007
Additions
AsofDecember 31, 2008
Additons

As of December 31, 2009
Additons

Transiation reserve

AsofDecember 31, 2010

Accumulated depreciation
Balance as of June 29, 2007

(date of incorporation)

Depreciation charged for the year

As of December 31, 2007

Depreciation charged for the year

As of December 31, 2008

Depreciation charged for the year

As of December 31, 2009

Depreciation charged for the year

As of December 31, 2010
Carrying amounts

As of December 31, 2007
As of Decernber 31, 2008
As of December 31, 2009

As of December 31, 2010

542

Furniture
Office and Kitchen
equipment fittings  equipment Renovation  Total
RM RM RM RM RM
492,904 356,081 423,811 1,415,774 2,688,570
(762) {551) {656) (2,190) (4,159
492 142 355,530 423,155 1,413,584 2684411
Furniture
Office and Kitchen
equipment fittings  equipment Renovalion Total
RM RM RM RM RM
67,622 49,093 59,067 200,382 376,164
67,622 49093 59,067 200,382 376,164
424,520 306,437 364,088 1,213,202 2,308,247
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16.5
16.5.5

16.5.6

16.5.7

OLDTOWN SINGAPORE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
INVESTMENT IN AN ASSOCIATED COMPANY

31122010  31.12.2009 31122008  31.12.2007

M M RM RM
Unquoted shares, at cost 114,645 114,645 114,645 114,645
Details of the associated company are as follows:
Effective Equity Interest

Name of Counfryof 31.12.201¢ 31.12.2009 31.12.2008 31.12.2007 Principal

Company  Incorporation % % % % Activites
OTK Singapore Singapore 50.00 50.00 50.00 50.00 Operator of cafe

outlets

The summarised financial information of the associated company based on esudited financial statements is as
follows:

31122010 31.12.2009 31.12.2008  31.12.2007

RM RM RM RM
Assets 4,315,244 3,843,204 2,511,523 237,636
Liabilities 3,744,835 2,527,364 2,204,345 128,045

FYE FYE FYE FPE

31.12.2010 31.12.2009  31.12.2008 31.12.2007
(12 Months) (12 Months) (12 Months) (6 Months)

RM RM RM RM
Revenue 16,141,521 14,713,313 6,209,213 -
Net (loss)/profit for the year/period (706,143) 996,050 188,731 {120,570)
OTHER RECEIVABLES
31.12.2010 31.12.2009 31122008 31.12,2007
RM RM RM RM
Other receivables - - 29.544 -
Deposits 862,702 739,047 5,069 -
Prepaid expensecs 263,601 220,115 724 -
1,126,303 959,166 35,337 -

Other receivables in 2008 represent advances and payment made on behali which are unsecured, interest free
and are repayable upon demand.

HOLDING COMPANY AND RELATED PARTY TRANSACTIONS

The amount owing by an associated compamy and amount owing to related companies are subject to the
normal trade terms.

The amount owing to ulimate holding company in 2007 and 2008 represents unsecured advances and
expenses paid on behalf, which are interest free and are repaysble upon demand.

The amount owing 10 holding company and related companies are denominated in Ringgit Malaysia.
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16.5

OLDTOWN SINGAPORE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

16.5.7 HOLDING COMFPANY AND RELATED PARTY TRANSACTIONS (CONTINUED)

16.5.8

The amount owing to a director in 2007 represents unsecured advances and expenses paid on behalf, whicﬁ
are interest free and are repayable upon demand.

Daring the financial year/period, significant related party transactions are as follows:
FYE FYE FYE FPE

31.12,2010  31.12.2009  31.12.2008  31.12.2007
(12 Months) (12 Months) (12 Months) (6 Months)

RM M RM RM
Associated company
Trade sales 2,881,537 2,341,222 1,023,229 12,776
Royalty fees received/receivable 756,639 633,725 272,837 -
Advertising and promotion fee
received/receivable 453,984 95,647 - -
Licensing fees received/receivable 70,818 145,452 212,031 -
Management fees received/receivable - - 130,752 -
Other related companies
Gongga Food
Trade purchases 2,514,723 1,620,534 955,306 10,450
Transport charges 21,057 - - -
Kopitiam Asia Pacific
Purchase of property, plant and equipment 537,195 18,009 - -
Royalty fees paid/payable 250,991 158,431 63,579 -
Trade purchases 75,634 - - -
Advertising and promotion fee paid/payable 75,745 10,713 - -
Accounting and administrative
fees paid/payable 17,705 - - -
Training and support fees paid/payable - - 74,953 -
Related party
Dynasty Confectionery
Trade purchases 1,577 - - -
SHARE CAPITAL

31.12.2010 31.12.2009  31.12.2008  31.12.2007
Number of Numberof Numberof Number of

shares shares shares shares

Issued and fully paid: (SGD 1 each)

Atbeginning of year/period 100,000 100 100 100
Issued during the year/period - 99,900 - -
At end of year/period 100,000 100,000 100 100

RM RM RM RM

At beginning of year/period 247,103 230 230 230
Issued during the year/period - 246,873 - -
At end of year/period 247,103 247,103 230 230
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16.5
1659

16.5.10

16.5.11

OLDTOWN SINGAPORE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
DEFERRED TAX

The deferred tax linbility is in respect of temporary differences between tax capital allowances and book
depreciation of property, plant and equipment.

TRADE AND OTHER PAYABLES
The currency profile of trade and other payables is as follows:
31.12.2010 31122009  31.12,2008  31.12.2007

RM RM RM RM
Singapore Dollar 516,304 135,931 77,436 7,785
Ringgit Melaysia 22272 18,021 13,204 4,586
538,576 153,952 90,640 12371

FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
Categorles of financlal instrnments

31.12.2010
RM

Financial assets
Loan and receivables:

Deposits 1,126,303

Amount owing by an associated company 1,682,752
Cash and cash equivalents - cash and bapk balances 730,252
Financial liabilities
Amortised cost: '

Trade and other payables 538,576
. Amount owing to related companies 3,803,507

Financial Risk Management Objectives and Pollcies

Qldtown Singepore’s overall business atrategies, its tolerance of risks and its risk mandgement philosophy
are determined by the management in accordance with prevailing economic and operating conditions.

There hag been no change to Oldtown Singapere’s exposure to these financial risks or the manner in which it
manages and measures the risk.

Foreign currency risk management

Oldtown Singapore operates regionally and is exposed to foreign currency risk, primarily with respect to
Rinpgit Malaysia. Oldtown Singapore did not engage in any hedging activities to initigale exposure to
foreign currency risk,

The currency exposure on its financiel lisbilities is as disclosed in Note 16.5.10.

Sengitiyity analysis for foreign currency risk

The following table demonstrates the sensitivity to a reasonably possible change in the exchange rate of RM
(against SGD), with all other variables held constant:

Changes Loss before tax
% RM
R +H-5 190,725

The weakening of the above currency with the same percentage point changes results in an opposite change
to the profit before tax with the same quantum.
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16.5

16.5.11

16.5.12

16.5.13

OLDTOWN SINGAPORE - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
(CONTINUED)

Credit risk management

The maximum exposure to credit risk in Lhe event that the counterparties fail 1o perform their obligations as at
the end of the financial period in relation to each class of recognised financial assets is the carrying amount of
those assets as staled in the statement of financial positon

At the end of the reporting period, Oldtown Singapore is subject to significant concentration of credit risk as
100% (31.12.2009: 100%) of its receivables is wilh Lhe associated company.

Liguidity risk management

The management of Oldtown Singapore is of the view that liquidity risk is minimal as Oldtown Singapore has
sufficient funds to finance its ongoing working capital requirement and when necessary, funding is obtained
from ils relaled parties,

All financial assets and financial lisbilities in 2009 and 2010 are repayable on demand or due within 1 year
from the end of the reporting period.

Capiial risk management
Oldtown Singapore manages ils capital to ensure Oldiown Singapore will be able to continue as going

concern while maximising the refumn fo stakeholders through the optimising of the debt and equity balance.
Oldtown Singapore’s overall strategy remains nnchanged from 2009.

Fair Values of Financial Assets and Financial Liabilities

The camying amounis of cash and cash equivatents, trade and other payables and inter-company indebtedness
approximate their respective fair values due to the relatively short-term maturity of these financial instruments.

CASH AND CASH EQUIVALENTS

Cash ard cash equivalenis comprise cash and bank balances of Oldiown Singapore for the financial
period/year ended.

OPERATING LEASE ARRANGEMENTS

At the reporting date, Oldtown Singapore has outstanding commilments under non-cancellable operating
leases, which [all due as follows:

31.12.2010 31.12.200% 31122008 31.12.2007

RM RrM RM RrM

Within one year 2,971,995 1,799,667 14,483 -
In the second to fifth year exclusive 4,159377 5,756,001 - -
7,131,372 7,555,668 14,483 -
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OLDTOWN LOGISTICS

17.
17.1

OLDPTOWN LOGISTICS - STATEMENT OF COMPREHENSIVE INCOME

Revenue
Cost of sales

Gross profit
Other cperating expenses

Finance cost - bank charges

Loss before tax
Income tax expense

Loss and total comprehensive Inss for the period

attributable to owner of Oldtown Logistics

Key financial ratios:

Weighted average number of ordinary shares

of RM1.00 each in issue (units)

Gross profit margin (%)
Basic loss per share (sen)

Effective tax rate (%)

299
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FPE
31.12.2010
(10 Months)
Note RM

(:‘.530)
(107)

17.5.1 (4,687)
17.5.2 -

(4,687)

(234,350)
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17.

17.2

OLDTOWN LOGISTICS

OLDTOWN LOGISTICS - STATEMENT OF FINANCIAL POSITION

ASSETS

Current assets

Prepaid expense

Cash and bank balances

Total carrent assets

Total assets

FQUITY AND LIABILITIES
Capital and reserves

Issued capital

Accumulated loss

Capital deficiency

Current liabilities

Cther payables

Amount owing {o holding company

Total current liabilities

Total equity and liabilities

Key financial ratios:

Net tangible liabilities per share (sen)

Debt-equity ratio {times)

no

548

31.12.2010
Note RM

236
4,304

—_—

4,340

—_—

4,540

17.5.3 2
(4,687)

(4,685)

17.5.4 1,725

17.5.5 7,500
9,225

4,540

(234,250)
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17.3

174

OLDTOWN LOGISTICS - STATEMENT OF CHANGES IN EQUITY

Issued  Accumulated Capital

Capital Loss Deficiency
RM RM RM
Balance as of March 4, 2010 (Date of incorporation) 2 - 2
Total comprehensive loss for the period - {4,687) (4,687)
Balance as of December 31, 2010 2 {4,687) (4,685)

OLDTOWN LOGISTICS - SUMMARISED STATEMENT OF CASH FLOWS

¥PE
31.12.2010
(10 Months)
Note RM
Net Cash Used In Operating Activities (3,198)
Net Cash Used In Investing Activities -
Net Cash Generated From Fipancing Activilies 7,500
NET INCREASE IN CASH AND CASH EQUIVALENTS 4302
CASH AND CASH EQUIVALENTS AT DATE OF INCORPORATION 2
CASH AND CASH EQUIVALENTS AT END OF PERIOD 17.5.6 4,304
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175  OLDTOWN LOGISTICS - NOTES TO THE FINANCIAL STATEMENTS
17.5.1 LOSS BEFORE TAX

FPE
31.12.2010
(10 Months)

RM

Preliminary expenses 2345
Audit fee 1,000
17.52 INCOME TAX EXPENSE

No income tax expense was charged to the financial statements in the current financial period as Oldtown
Logistics has not commenced business operations.

17.53 SHARE CAFITAL

31.12.2010
RrM
Authorized:
100,000 ordinary shares of RM1 each 100,000
Issued and fully pald:
2 ordinary shares of RM1 each 2
1754 OTHER PAYABLES
31.12.2010
RrM
Other payables R X
Acerued expenses 1,000
1=72'5

The amounts owing to other payables are unsecured, interest-frec and repayable upon dernand,

17.55 HOLDING COMPANY AND RELATED PARTY TRANSACTIONS

The amount owing to holding company represents unsecured and interest-free advances received which are
repayable upon demand.

During the financial period, significant related company transactions are as follows:

¥TE
31.12.2010
(10 Months)
RM
Holding company
Oldtown
Advances received 13,500

Repayment of advances received 6,000

17.5.6 CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash and bank balances of Oldlown Logistics as of the end of the
fAnancial period.

o2
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17.5
17.5.7

OLDTOWN LOGISTICS - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT

Categories of financial instruments

31.12.2010
RM

Financial assets
Cash and cash equivalents — cash and bank balances 4,304
Financial liabilities
Amortised cost:

Other payables 1,725

Amount owing to holding company 7.500

Financial Risk Management Objectives and Policies

Risk management is integral to the whole business of Oldiown Logistics. Management continually
monilors Oldtown Logisticss risk managerent process to ensure that an appropriale balance between risk
and control is achieved. Risk management policies and systems are reviewed regularly to reflect changes in
the market conditions and Oldtown Logistics’s activities.

There has been no change to Oldlown Logistics's exposure to these financial risks or the manner in which
it manages and measurcs the risk,

(a) Credit risk manapement

The maximum exposure to credit Tisk in the eveni that the counterparties fail to perform their
obligations as at December 31, 2010 in relation to each class of recognised financial assets is the
carrying amount of those assets as siated in the statement of financial position. '

Oldtown Logistics has minimal credit risk exposure as Oldtown Logistics has not commenced
operations.

(B} Liguidity and cash flow risks management

The management of Oldtown Logistics is of the view that liquidity risk is minimal as Oldtown
Logistics has sufficient funds to finance its engoing werking capital requirement and when necessary,
funding is obtained from its relaled parties,

All non-derivative financial assets and financial liabilities are repayable on demand or duc within 1
year from the end of the reporting period.

Oldtown Logistics has not committed to any derivative firancial instruments during the financial
period.

(¢) Market risk

Oldtown Logistics’s exposure to financial risks of changes in foreign currency exchange rates and
interest rates are minimal as most of its transactions are dencminated in Ringgit Malaysia and
Oldlown Logistics has no interest-bearing cutstanding balances.

(d) Capital risk inanagement policies and objectives

Oldtown Logistics manages its capital to ensure that it will be able to continue as a going concern
while maximijsing the return to shareholders through the optimisation of the equity balance,

The capital structure of Oldtown Logistics consists of issued capital,
Fair value of financial assets and financial liabilities

The carrying amounls of cash and cash equivalents, other payables and amount owing to holding company

approximate their respective fair values due to the relatively shori-term maturity of these financial
instruments,
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18.
18.1

OLD TOWN (M)

OLD TOWN (M) - STATEMENTS OF COMPREHENSIVE INCOME

FYE FYE FPE
31122010  31.12.2009  31.12.2008
(12 Months) (12 Months) (15 Months)
Noie RM RM RM
Revenue - - -
Cost of sales - - -
Gross profit - - -
Administrative and general expenses (3,820) (1,711) {4,134}
Loss before tax 18.5.1 (3,820) ({1,711) (4,134)
Income tax expense 1852 - - -
Loss and total comprehensive loss for the
year/period attributable to owner of Old Town (ML) (3,820) (1,711 (4,134)
Key financial ratios:
Weighted average number of ordinary shares
of RM1.00 each in issue (units) 2 2 2
Gross profit margin (%) - - -
Basic loss per share (sen) (191,000} (85,550)% (206,700)
Effective tax rate (%) - - -
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18,

18.2

OLD TOWN (M)
OLD TOWN (M) - STATEMENTS OF FINANCIAL POSITION

31.12.2010 31.12,2009 31122008
ASSET Note RM RM RM
Non-current agset
Investment in an associated company 18.5.3 307,374 - -
Current asset
Amount owing by an associated compatny 18.5.4 180,211 - -
Other asset — prepaid expenses 240 225 225
Bank balance 20,180 - -
Total current assets 200,631 225 225
Total assets 508,005 225 225
EQUITY AND LIABILITIES
Capital and reserves
Issued capital 18.5.5 2 2 2
Accumulated loss - (9,665) (5.845) (4,134)
Capital deficiency (9,663) (5,843) (4,132)
Current liabilities
Other payable 18.5.6 2,668 517 455
Amount owing to a director 18.5.7 - 5,551 3,902
Amount owing to holding company 18.5.4 515,000 - -
Total current liabilities 517,668 6,068 4,357
Total equity and liabilities 508,005 225 225
Key financial ratios:
Net tangible liabilities per share (sen) (483,150)  (292,150)  (206,600)
Debt-equity ratio (limes) - - -
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18.3

18.4

OLD TOWN (M) - STATEMENTS OF CHANGES IN EQUITY

Issued Accumulated Capital
Capital Loss Deficiency
RM RM RM
Balance as of August 8, 2007 (date of incorporation) 2 - 2
Total comprehensive loss for the period - {4,134) (4,134)
Balance as of December 31, 2008 2 (4,134) (4,132)
Total comprehensive loss for the year - (1,711) (1,711)
Balance as of Dccember 31, 2009 2 (5,845) (5,843)
Total comprehensive loss for the year - (3,820} (3,820)
Balance as of Decemher 31, 2010 2 (9,665) (9,663)
OLD TOWN (M) - SUMMARISED STATEMENTS OF CASH FLOWS
FYE FYE FPE
31.12.2010  31.12.2009  31.12.2008
{12 Months) (12 Months) (15 Months)
RM RM RM
Net Cash Used In Operaling Activities (1,684 (1,649) (3,904)
Net Cash Used In Investing Activities (487,585) - -
Net Cash Generated From Financing Activitics 509,449 1,649 3,904
NET INCREASE IN CASH AND CASH 20,180 - -
EQUIVALENTS
CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR/PERIOD - - -
CASH AND CASH EQUIVALENTS
AT END OF YEAR/PERIOD 20,180 - -
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18.5.1

18.5.2

13.53

OLD TOWN (M) - NOTES TO THE FINANCIAL STATEMENTS
LOSS BEFORE TAX
Loss before tax has been arrived at after crediting/(charging):

FYE FYE FPE
31.12.2010  31.12.2009  31.12.2008
{12 Months) (12 Monihs) (15 Months)
RM RM RM

Audit fee 1,000 350 300

INCOME TAX EXPENSE

No income tax expense was charged to the financial statements in the current financial period/year as Old
Town (M) has not commenced business operations.

INVESTMENT IN AN ASSOCIATED COMPANY

31.12.2010  31.12.2009 31.12.2008
RM RM RM

Unquoted shares, at cost 307,374 - -

Old Town (M) has an equity interest of 35% in the associated company, PT Oldiown Indonesia, a2
company incorporated in Indonesia which is principally involved as operator of café outlets. The financial
year end of the associated company is December 31.

If the equity method of accounting had becen applied, the carrying amount of investment in an associated
compamny would have been as follows: .

2010
RM
Unquoted equity shares, at cost 307,374
Sharc of post-acquisition reserve (169,944)
Exchange differences on translating of a foreign associated company (8,698)
128,732
Summarised financtal information n respect of the associaled company is set out below:
2010
: RM
Total Asscts 872,463
Total Liabilities (504,656)
Net assets 367,807
Share of net assets of an associaled company 128,732
Total Revenue -
Total loss for the year (485,554)
Share of loss of an associated company {169,944)
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18.5

18.5.4

18.5.5

18.5.6

18.5.7

OLD TOWN (M) - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

HOLPING COMPANY AND RELATED PARTY TRANSACTIONS

The amount owing by an associated company arose from advances which are unsecured, interest-free and
repayable upon demand.

The amount owing to heolding company arose from advances which are unsecured, interest-free and
repayable upon demand.

During the financial year, significant related party transactions are as follows:
FYE FYE FPE
3L122010 3L122009 31122008
(12 Months) (12 Months) (15 Months)

RM RM RM
Holding company
Oldtown
Advances received 515,000 - -
SHARE CAPITAL
31.12.2010 31.12.2009  31.12.2008
RM RM RM
Authorised:
100,000 ordinary shares of RM1 each 100,000 100,000 100,000
Issued and fully paid:
At beginning of year/date of incorporation 2 2 2
Issue during the year/period - - -
Al end of year/period 2 2 2
OTHER PAYABLE
31.12.2010 31.12.2009  31.12.2008
RM RM RM
Other payable 668 - -
Accrued expenses 2,000 517 455
2,668 ) 517 455

Otlher payable comprises non-inlerest bearing outstanding amount for ongoing cost. Old Town (M) has
financial risk management policies in place (o ensure that all payables are paid within the credit timeframe,

The amounts owing 1o other payable are unsecured, interest-free and repayable upon demand.

AMOUNT OWING TO A DIRECTOR

The amount owing 1o a director represents advances and expenses paid on behalf which are nnsecured,
interest-free and are repayable upon demand.
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18,5
18.5.8

OLD TOWN (M) - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT

Categories of financial instruments

31.12.2010
RM

Financial asset
Loans and receivables - Amount owing by an associated company 180,211
Cash and cash equivalents - bank balance 20,180
Financial liabilities
Amortised cost:

Other payable 2,668

Amount owing to holding company 515,000

Financial Risk Management Objectives and Polieies

Risk management is inlegral 1o the whole business of Qld Town (V). Management continually monitors
Old Town (M)’s risk manapement process to ensure (hat an appropriatc balance between risk and control

is achieved. Risk management policies and systems are reviewed regularly to reflect changes in the market
conditions and Cld Town (M)’s activities.

There bas been no change to Old Town (M)'s exposure to these financial risks or the manner in which it
manages and measures the risk,

(a) Credit risk management

The maximum exposure to credit risk in the event that the counterparties fail lo perform their
obligations as of December 31, 2010 in relation to each class of recognised financial assets is the
carrying amount of those assets as stated in the staternent of financial position.

Old Town (M) bas no credit risk exposure as Old Town (M) has not commenced business operations.
(d) Liguidity and cash flow risks management

Ultimate responsibility for liquidity and cash flow risks management rests with the Board of
Directors, which has establish an appropriate liquidity and cash flow risks management framework
for the management of Old Town (M)'s short, medium and long-term funding and liquidity and cash
flow management requirements. Old Town (M) manages liquidity and cash flow risks hy obtaining
financial support from the holding company to finance daily operations as and when required.

Management is of the view that Old Town (M)’s exposure to liquidity and cash flow risks are

minimal as the continuous financial support from the holding company will be obtained to finance its
ongoing working capital requirements.
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18.5
18.5.8

185.9

18.5.10

OLD TOWN (M) - NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FINANCIAL INSTRUMENTS, FINANCYAL RISKS AND CAPITAL RISKS MANAGEMENT
(CONTINUED)

The maturity profile for the non-derivative financial assets/liabilities of Old Town (M) at the reporting
date based on the undiscounted cash flows of the respective financial assetw/linbilities representing the
earliest date on which Old Town (M) is entitled to receive/required to pay, is as follows:

On demand
or within One year to
one year five years Total
RM RM RM
Non-derivative financial asset;
Amount owing by ap associated company 180,211 - 180,211
Bauok balance . 20,180 - 20,180
Total undiscounted non-derivative
financial assets 200,391 - 200,391
Non-derivative financia] liabilities:
Other payable 2,668 - 2,668
Amount owing to holding company- 515,000 - 515,000
Total undisconnted non-derivative
Fnancial liabilities 517,668 - 517,668
Total net undiscounted non-derivative
HAnancial liabilides (317,277 - (317,.27D

0O1d Town (V) has not committed to any derivative financial instruments during the financial year,
() Market risk

Old Town (M)’s exposure to financial risks of changes in foreign currency exchange rates and interest
rates are minimal as Old Town (M) has not commenced business operations during the financial year.
Hence, no sensitivity analysis to market risk was disclosed.

(&) Capital risk management
The Company manages its capital to ensure the Company will be able to continue as going concern
while maximising the return to stakehotders through the optimisation of the debt and equity balance. The
Compeny's overall strategy remains unchanged from 2009.
The capital strusture of the Company consists of issue capital of the Company.
¥air Values of Financial Assets and Financlal Liabilitles
The earrying amounts of the short-term financial assets and financial liabilities recoguised at amortised cost
in the financial statements approximate their fair values due to the relatively short-term maturities of these
financial instruments, :
CASH AND CASH EQUIVALENTS
Cash end cash equivalents comprise bank balance of Old Town (M) a5 of the respective financial years
ended.

SUBSEQUENT EVENTS
Subsequent to the reporting date, Old Town (M) subscribed for 174,510 shares in the associated company,

PT Oldtown Indonesia on March 17, 2011 for a total consideration of RM547,901. The effective equity
interest of Old Town (M) remained at 35%.
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H. EVENTS SUBSEQUENT TO REPORTING DATE
No event occurred subsequent to December 31, 2010 to the date of this report that will require adjustment to or
disclosure in this report other than those discloged in the respective sections abgve.

L AUDITED FINANCIAL STATEMENTS

No audited financial staterents of Oldtown Group have been prepared in respect of amy period subsequent to
December 31, 2010.

Yours very truly,

Dbe |

DELOTTTE KASSIMCHAN
AF G080

Chartered Accountants
u \«/& r

YEOH SIEW MING
Partuner - 2421/05/13 (J/PH)
Chartered Accountant

Deloifta rfers W one or more of Deloltts Towche Tohmatsu LUimited, & UK private company limiled by guararies, and |ts natwork of member fira, aach of which | & legally

sepanals and Independant anlity. Flsass see www.delolis.com/my/about for a datallod description of the legal sluchme of Deiolte Touchs Tohmatsu Limilad and Es
mamber fimme.
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Tel: 4605 253 1358
Fac +60 5 241 5352
+60'5 253 D050
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wrar delortie. comfry

INDEPENDENT AUDHORS’ REPORT TO THE MEMBERS OF
OLDTOWN BERHAD

(Incorporated in Malaysia)

Report on the Fitancial Statements

'We have audited the financial statements of Oldtown Berhad, which comprise the statements of
financial position of the Group and of the Company as of December 31, 2010 and the statements
of comprehensive income, statements of changes in equity and statements of cash flows of the

Group and of the Company for the year then ended, and a sunmary of significant accounting
policies and other explanatory information, as set out on pages 9 to 35.

. Pirectors’ Responsibility for the Financial Statements

"The directors of the Company are responsible for the preparation of financial statements that
give a trué and fair view in accordance with Financial Reporting Standards and the Companies
Aet, 1965 in Malaysia and for sueh internal control as the directors determine are necessary to

enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Onr responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in-Malaysia and for no other purpose. We do not assume r&sponmbmly towards any other
person for the contents of this report.

_We conducted our audit in accordance with approved standards on auditing in Malaysia, Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements are fiee fiom material
misstatement.

(Forward)
- : . Merber of
Audit. Tax. Consulting, Financial Advisory. beloitte Toucho Tohmatsu
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of thc financial
statemnents, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the cixcumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s intemal control. An
audit also ineludes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with
Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true and
fair view of the financial position of the Group and of the Company as of December 31, 2010
and of their financial performance and cash flows for the year then ended.

- Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Aet, 1965 in Malaysia, we also report
that:

(@) in our opinion, the accounting and other records and the registers required by the Act to
. be kept by the Company and by the subsidiaries of which we have aeted as auditors, have
been properly kept in accordance with the provisions of the Aet;

®) we are satisfied that the accounts of the subsidiaries that have been consolidated with the
financial statements of the Company are in form and content appropriate and proper for
the purposes of the preparation of the financial statements of the Group, and we have

received satisfactory information and explanations as required by us for these purposes;
and
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(c) the auditors’ reports on the accounts of the subsidiaries were not subject to any

qualification and did not include any adverse comment made under Section 174 (3) of the
Act.

D It

DELOITTE KASSIMCHAN
AF 0080
Chartered Accountants

AP

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
. Chartered Accoumntant

May 5, 2011
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Chartered Accountants
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Tet 4605253 1353

Fac 460 5 241 5392
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yipoh@caloit

vy delote commy

MEPENDEN‘I‘ AUDITORS®* REPORT TO THE MEMBERS OF
OLDTOWN BERHAD

(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of Oldiown Bérhad, which comprise the balance sheet
as of Deceraber 31, 2009 ‘and the income statement, statement of changes in equity and cash

flow statement for the year then ended, and a summary of significant accounting policies and
other explanatory notes, as set out on pages 8 to 20,

Directors’ Responsibility for the Financial Statements -

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the Financial Reporting Standerds in' Malaysia and the
Companies Act, 1965 in Malaysia. This responsibility ineludes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial

statements that are free from material misstatement, whether due to fraud or emor; selecting and

applying appropriate accounting policies; and making accounting estitnates that are reasonable in
ih_c circamstances. :

Auditors’ Responsibility

Our responsibility is to express an dpini_on on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasongble assurance whether the financial statements are free from material
misstatement.

(Forward)

. ' . Member of
Audit. Tax. Consulting. Financial Advisory.

Deloitte Touchs Tohmatsy
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financjal
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
intemnal control relevant to the Company’s preparation and fair presentation of the finaneial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
An andit also ineludes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financiel statements.

‘We believe that the andit evidence that we have obtained is sufficient and appropriate to provide
a basis for our andit opinion.

O:p:‘nion
In our opinion, the financial statements have been properly drawn up 'in accordance with the

Financiel Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia 50 as to

give a true and fair view of the financiel position of the Company as of December 31, 2009 and
of its financizl perfonnance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

_ In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that

in our opinion, the accounting and other records and the registers required by the Corpanies
Act, 1965 to be kept by the Company have been properiy kept in accordance with the provisions

~ of the Companies Act, 1965.

PELOITTE KASSIMCHAN
AF 0080

Chartered A&OW
YEOH SIEW MING

Partner - 2421/05/11(J/PH)
Chartered Accountant

May 13,2010
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Deloitte. P
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Charbered Accountants
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Tel :+00(5) 2531358
Fax = +50(5) 2500090
mytpohiEdeiofita.com,

' INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
OLDTOWN BERHAD

(Incorporated in Malaysis)

Report on the Financial Statements

" 'We have audited the financial statements of Oldtown Berhad, which compﬂse the balance sheet

as of December 31, 2008 and the income statement, statement of changes in equity and cash’
flow statement for the period November-30, 2007 (date of incorporation) to December 31, 2008,

and ‘a summary of significant accounting policies. and othcr explanatory notes, as sct out on
pages 8 1o 16,

Directors’ Re.sponsi'bilib» for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements-in accordance with the applicable Malaysien Accounting Standards Board
approved accounting standards in Malaysia and the Companies Act, 1965 in Malaysia. This
responsibility includes: designing, implementing and maintaining jnternal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,

whether due to fraud or error; selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances.

Auditors’ Responsibility
Our responsnbmty is o express an opinion on these finanejzl statements based on our audit and

to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the conients of this report.

We conducted our audit in accordance with approved standards on anditing in Malaysia, Those
standards require that we comply with ethical requirements and plen and perform the audit to

obtain reasonable assurance whether the financial statements are fiee from ‘material
misstatement. .

(Forward)

. L , Jemiber of
Audit. Tax.Consulting. Financial Advisory.

peloitte Towehs Tohmatsu
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An andit involves performing procedures to obtain audit evidence about the amounts and:

disclosures in the financial statements. The procedures selected depend on the auditors’
judgement, inclnding the assessment of the risks of material misstatement of the financial
. statements, whether due to fraud or error. In making those risk assessments, the auditors consider

intermal confrol relevant fo the entity’s preparation =nd fiir presentation of the financial
statementsmordutodwgnaudltprocedmesthatareappmpnatemthecmmstano&c,bmmt

for the purpose of expressing an opinion on the effectiveness of the entity’s intemnal conirol. An
audit also includes evaluating the appropriateness of accounting polidies wsed and the

reasonabhuwsofawom@geshmtwmadeby&&mdmasweﬂasemluaﬁng&emmﬂ
presentation of the financial statements,

We believe that the andit evidence that we have obtained is sufficient and appropnate to provide
a basis for our audit opinion.

Oplmon

To. our opinion, the financial statements have been properly drawn up in accordance with the

.applicable Malaysian Accounting Standards Board approved accounting standards in Malaysia
and the Companies Act, 1965 in Malaysia so as to give a true and fair view of the financial
position of the Company as of December 31, 2008 and of its financial performance and cash
flows for the period November 30, 2007 (date of incorporation) to December 31, 2008.

.Report on Other Legal and Regulatory Requirements .
In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that

in our opinion, the accounting and other records and the: registers required by the Ccrmpames

Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions
of the Companies Act, 1965.

Qlﬂmum GOl

DEIQHTE KASSMCE[AN
AF 0080
Chartered Acconntants

Ut

YEOH SIEW MING
Partner - 2421/05/09(3/PH)
Chartered Accountant

May 5, 2009
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Deloitte. i i 0100

£7, Jabon Sailtan Abdul 10
30450 lpch, Parak
Malaysla

Tk +605253 1358
Fzc +60 5 241 5392
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mytpot@delcite com
wawdeloltie omAry

INDEPENDENT AUDITORS® REPORT TO THE MEMBER OF
WHITE CAFE SDN, BHD,

(Incorporated in Malaysiz)

"Report on the Financial Statements

We have audited lhe financial statements of White Cafe Sdn Bhd, which compdse the
- statement of financial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in equity-and staterhent of cash flows for the year then ended, and

a summary of significant acoounting policies and other explanatory information, as set out on
pages 8 to 55.

Directors’ Responsibility for: the Financial Statenients

The directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Finenctal Reporting Standards and the Companies
Act; 1965 in Malaysia and for such internal control as the directors determine ate nedessary to -

enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

" Auditors® Responsibility

Orr responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do niot assume responsibility towards any other
person for the contents of this report.

. We oonﬂueted our audit in aocordance with approved standau:'ls on auditing mMalaysxa. Those

standards redquire that we comply with ethical requu'emmts and plan and perform the andit to

obtain reasonable assurance whether the ﬁnanmal statements are free from material
misstatement.

(Forward)

: . . . . . Member of
Audit. Tax. Consulting. Financial Advisory.

Deloitte Touthe Tohmatse
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An audit involves performing procedures to obtzin audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of tho financial °
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financial statements that give a frue and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the entity’s intemal conirol. An
-audit also includes evaluating the appropriateness of accounting policies used end the

reasongbleness of accounting estimates made by the directors, as well as evaluating the overall
pr&centahon of the financial statements.

We believe that the audit evidence that we have obtained is suﬁcwnt and appropriate to provide
abasis for our audit opinion.

Opinion

-Tn our opinion, the financial statements have been properly drawn up in accordance with

Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true and

fair view of the financial position of the Company as of December 31, 2010 and of its financial
performance and cash flows for the year then ended.

Report on Other Legal 2nd Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

st WL

DELOITTE KASSIMCHAN

AF 0080
Chartered Accountants

P

: YEOH SIEW MING

Partner - 2421/05/11.(3/PH)
Chartered Accountant

May 5, 2011
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INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF
WHITE CAFE SDN. BHD.

(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of White Cafe Sdn. Bhd., which comprise the balanco
sheet as of December 31, 2009 and the income statement, statement of changes in equity and

cash flow statement for the year then ended, and a summary of significant acconnting policies
and other explanatory notes, as set out on pages 8 to 47.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentationt of these
financial statements in accordance with the Financial Reporting Standards in Malaysia and the
Compenies Act, 1965 in Malaysia. This responsibility ineludes: designing, implementing and
maintaining intemal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to frand or error; selecting and

- applying appropriate accounting policies; and making accounting estimates that are reasonable in

the circnmstances.
Auditors"* Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and

_ %o report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

‘We conducted our audit in accordance with approved standards on auditing in Malaysie, Those
standacds require that we comply with ethical requirements and plan- and perform the audit to

cbtain reasonable assurance whether the financial statements are free from material
misstatemment.

J(Fow.r:m:])

- ’ . Member of
Audit. Tax. Consulting. Financial Advisory. Deloltte Toucha Tohmatsu
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An andit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depead on the anditors?
judgement, including fhe assessment of the risks of msterial misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditors consider
internal control relevant to the Company’s preparation and fair presentatlon of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of fhe Company’s intemal control.
An audit also includes evaluating the appropriateness of accounting policies used and the

_reasonableness of accounting estimates made by the directors, as well as evaluahng the overall

pmmtauon of the ﬁnancla] statements,

‘We believe that fhe audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with the
Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to

give a true and fair view of the financial position of the Company as of December 31, 2009 and
of its financial performance and cash flows for the year then ended.

_ Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Companies
Act, 1965 to be kept by the-Company have been properly kept in accordance with the provisions

of the Companies Act, 1965.

Dot \Gl (D

DELOITTE KASSIMCHAN
AF 0080

Chartered Acconntants

&

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

May 13, 2010
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
‘WHITE CAFE SDN. BHD.

(Incorporated in Malaysia)

Report on the Financial Statements

‘We have audited the financial statements of White Cafe Sdi. Bhd., which comprise the balance
sheet as of December 31, 2008 and the income statement, statement of changes in equity and

. .cash.flow- statement for the year then ended, and a summary of significant accounting policies
_and other explanatory notes, as set out on pages 8 to 46.

Directors’ Respansibility for the Financial Statements

The dirgotors of the Compeny are responsibie for the preparation and fair presentation of these
finencial statements in accordance with the applicable ‘Financial -Reporting Standards in
Malaysia and the Companies Act, 1965 in Malaysia. This responsibility includes: designing,
implementing and majntaining internal control relevant to the preparation and fair preseatation
of financial statements that are free from material misstatement, whether due to fraud or emor;
selecting and applying appropriate accounting policies; and making acconnting estimates that are
reasonsble in the circumstances. : '

Auditars’ Responsibility

Our respopsibility is to express an opinion on thesé financial statements based on our andit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,
1965 in Malzaysia and for no other purpose. We do not assume responsibility towards ary other
person for the contents of thiis report. The financial stafements of the Company as of December

31, 2007 were audited by another firm of auditors whose report dated June 23, 2008 expressed
an unqualified opinion. .

We conducted our audit in accordance with approved standards on avditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the andit to
obtain reasonable assurance whether the financial statements are free from material
misstatement,

(Forward)

. ' . Member of
Audit. Tax.Consulting. Financial Advisory.

Defoltte Touthe Tohmatsu
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An audit involves performing procedures to.obtain andit evidence about ihe amounts and

 disclosures in the financial statements. The procedures selected depend on the auditors’

Judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or emror. In making those risk assessments, the anditors consider
intemal control relevant to the entity’s preparation and fair pmeutatlon of the financial

statements in order to design audit procedures that are appropriate in the circumstances, but not

for the purpose of expressing an opinion on the effectiveness of the eatity’s internal control. An
audit also inclades evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

'We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn.up in accordance with the
. applicable Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia

50 as to give a frue and fair view of the financial position of the Company as of December 31,
2008 and of its financial perfonmance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements _
In-accordance with the requitements of the Companies Act, 1965 in Malaysia, we also report that

in our opinion, the accounting and other records and the registers required by the Companies

Act, 1965 to be'kept by the Company have been properly kept in accordance with the provisions
of the Companies Act, 1965.

CDL,O@&» o (o

" DELOITTE KASSIMCHAN

AF 0080

Chartered Acconntants D(P

YEOH SIEW MING
Partner - 2421/05/11(3/PH)
Chartered Accountant

June 8, 2009
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WHITE CAFE SDN. BHD,
(Incorporated in Malaysia)

REPORT OF THE AUDITORS TO THE MEMBERS

We have audited the financial statements set out on pages 7 to 33. The preparation of the financial
statements is the responsibility of the Company”s Directors. '

It is our responsibility to form an independent opinion, based on our audit, on the financial statements

and to report our opinion 10 you, as a body, in accordance with Section 174 of the Companies Act,
1565 and for no other purpose. We do not assume esponsibility {0 any other person for the content of
this report, .

The finaneial statements of the Company as at 31 December 2006 were audited by another auditor
wh

osc report dated 1 June 2007 expressed an unqualified opinion on these statements.

We conducted our andit in accordance with approved Standards on Auditing In Malaysia. Those

. standards require that we plan aud perform the audit to obtain reasonable assurance about Whether the
financial statements are fres of material misstatement. An audit includes examining, on a lest basis,
evidence supporting the amounts and disclospres in the financial statements. An audif also includes
assessing the accounting principles used and significant estimates made by the Directars, as well as

evaluating the overall financial statements presentation. We believe our audit provides a reasonsble
basis for our opinion. -

Inour opinion:
(@) the financial statements arc
Companies Act,
Malaysian Acco

M

properly drewm up in accordance with the provisions of the
1965 and applicable approved Financial Reporting Standards issued by the
uanting Standards Board so ds to give a trus and fair view oft

the state of affairs of the Company at 31 Decernber 2007 znd the results of its operations
and cash flows for the year ended on that date; and

(i) the matters required by Section 169 of the Companies Act, 1965 to be dealt with in the

financial statements of the Compagy; and

(b) the accounting and other records and the registers required by the Companies Act, 1965 to be
Kept by the Company have been properly

kept in accordance with the provisions of the said
Act )
KFMG NG SWEE WENG
Firm Nurmber: AF 0758 Partner
Chartered Accountants

Approval Number; 1414/03/10 (J/PH)
TPOH
-Date: 23 JUN 2008
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INDEPENDENT AUDITORS? REPORT TO THE MEMBER OF
WHITE CAFE MARKETING SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of White Cafe Marketing Sdn. Bhd., which comprise
the statement of financial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and

a summary of significant accounting-policies and other explanatory information, as set out on
pages 8 to 53. :

Directors® Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation-of financial statements that
give a true and fair view in accordance with-Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such internal control as the directors determine are necessary fo

enable the preparation of financial statements that are free from matenal m:sstatemcnt, whether
due to fraud or error..

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and
‘1o report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and. plan and perform the audit to

. obtain reasonable assurance whether the financial statements are free fom matcnal
misstatement.

(Forward)

. - . Member of
Audit. Tax. Consulting, Financial Advisory. Deloltte Touchs Tohmats
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In meaking those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s intemal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with
Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true and

fair view of the financial position of the Company as of December 31, 2010 and of its financial
performance and cash flows for the year then énded.

.Report on Other Legal and Regﬁlatory Reqnirements
‘In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that

in our opinion, the aecounting and other records and the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountants J

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
WHITE CAFE MARKETING SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

~ We have audited the ﬁuancial‘statements of White Cafe Marketing Sdn. Bhd., which comprise
the balance sheet as of December 31, 2009 and the income statement, statement of: changes in

equity and cash flow statement for the year then ended, and a summary of Significant accounting
policies and other explanatory notes, as set out on pages 8 to 46.

Directors’ Responsibility for the Financial Statements

.'The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the Financial Reporting Standards in Malaysia and the
Companies Act, 1965 in Malaysia. This responsibility includes: designing, implementing and
meintaioing intemal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and

applying appropriate accounting policies; and meking accounting ‘estimates that amteasonable in
the circumstances,

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We condueted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasopable assurance whether the finencisl statements are free from material
misstatement.

(Forward)

- ‘ . Memberof
Audit. Tax. Consulting. Financial Advisory. Deloltte Toliths Tohmatsu
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An andit involves performing procedures fo obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected, depend on the anditors’

judgement, including the assessment of the risks of material misstaternent of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal conirol relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circamstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s intenal control.
An avdit aso includes evaluating the appropriatencss of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as cvaluating the overall
presentation of the financial statements,

We believe that the andit evidence that we have obtained is safficient and appropriate to provide
a basis for our andit opinion. .

Opinion
In our opinion, the financial statements have been properly d:awn up in accordance with the

Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to
give a te and fair view of the financial position of the Company as of December 31, 2009 and

of its financial performance and cash flows for the year then ended.
Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that

. In our opinion, the accounfing and other records and the registers required by the Companies

Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions
of the Companies Act, 1965.-

Dot~ o B

DELOYTTE KASSIMCHAN
AR 0080

Chartered Acconntants

WE/E

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

. May 13,2010
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' mnEPEmbENT AU‘DH‘ORS’ REPORT TO THE MEMBERS OF
WEITE CAFE MARKETING SDN. BHD.
. (Incorporated in Malaysig)

Report on the Financial s'tatemenu =

We h&ve audited 1€ financial statcmmls of thtc Cafc Mnrkch.ng Sdn. Bhd. which eompnsc }
the balance sheet as of December 31, 2008 ‘and the income sfatement, stateraent of t‘hﬂng% in

equity and cash flow stateinent for thie year thea ended, and & suminacy ofsxgmﬁcant aoc:ounung :
pohmﬁand othu' explanﬂtory notei, asset out on pagus 8 to 41 )

Directors” R&Spomlblflfy jbr the Fma:ftcia] Sj‘afemems _

"TEé directors of this Company are rwponsib*le for the preparat:on arid feir presentauon of thwc
. financial statetents in accordarice. with the 'applmb]c Financial Reportipg- Standevds in
. Malaysin #nd the Cdmpam&a Act, 1965 in Malaysis. This r&sponmbﬂlty mcludes: designing,
imiplementing and rizintaining interns] control relevant to the preparation and fair presentation
of figancial statements that ar¢-free from material misstatement, wheflier due to fraud or emror;

. selecting and-applying approptiate accounting policies; and m.akmg amo\mtmg estimates that are
. msonﬂblc i the mmstanow. )

. Audliors Responsibility -

: Ourmponsibﬂityw to express an opinion on ﬂmse ﬁnanc;al. statements based on ouraudn and
" “to réport our opinion fo you, as a body, in accordance with Section 174 of tlie Companies Act,
.1965 i Malaysia and for no othér purpose. We.do not assumie responsibility towards any other
. person for the contents of this rep6it. The financial statements of the Company as of December

31, 2007 were andited by anothu' fim of auditors whose repoit dated Jiine 23, 2008 expressedt
an unqualified opiniqn.

We condicted our andit in accordance vnth approved standards on auditing i in Malaysia; Those
standards require that we comply with ethical requirements and plan and petform the dudit to
obtain reasonsble essurance whether the financial statemeats are free from material
mlssta.tement. ' )

(Forward)

. Member of
Andit. Tax. Cpnsu_xlting_.Finandal Advisory.

Deloitte Toucke Totumtatsu
.
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" An audit involves pert‘onning procedures to, obtain audit evideace sbout the amounts and
disclosures in the financial statements. The " procedures selected depend on fhe. anditors’

judgement, including the asswsment of the risks of material misstatement of the ﬁnmmal
stntemmts,whcthu: duatoﬁ:andoraxor Inmahnglhosenskassmsmmm,ﬁmu@torsconmder

" intemal contiol relevant to the ¢ntity’s prepamation and fair prescatation of the financial-

statements in order ta design andlt procedures that are appropriate in'the ciraimstinces, but not

Yor the purpose of expressing an opinion ‘on-the effectiveness of the entity’s internsl conttol. An

audit also includes evaluating the- appropristénéss of accounting - policies used and the

. .reasonableness of docounting estimates made by the directors, as well & evaluahngﬁe overa]l'
- ‘presentation of the ﬁm’mmal stntemenis.

‘We belicve that the sudit cvidence that we haye obtamecl is sufficient and appropfiate to prowde
a basrs for our audit opinion,

Oprmon .

-In our opinion, the financial statements have been properly drawn up in sccordance with the
-applicable Financial Reporting Standards jn Malaysia and the Cofpanies Act, 1965 in Malaysis -
- 30 as 1o give a frue and fair view oftheﬁnanma]pomﬁonoftheCompanyasofDecmberBI

2008 and of its financial performance and cash flows for the year then ended. -

Reporton Other Legal and Regulatory Requ]rements

. Chartered Account;mts

n acoord.a.ncc with the requirements of theCompmes Act, 1965 in Malayma, we also report lhal
in olr opinion, the accounting and other rocords and the registers required by the Companies

Act, 1965to.be kept by the Comipany have been propely kept in accorda.nocmth the pm\nsmns
‘of thc: Companies Ad:, 1965. -

'{D&wuﬁ, m-

DELOI'ITE KASSII\ICHAN

AF 0030 -

YEOH SIEW MING

" Partner - 2421/05/11(J/PH)

Chartered Accountant

June 8, 2009
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WHITE CAFE MARKETING SDN. BHD.
" (Incorporated in Malaysia)

REPORT OF THE AUDITORS TQ THE MEMBERS

We have andited the financial statements set out on pages 8 1o 30. The preparation of the financial
statements is the responsibility of the Company®s Directors.

Ttis our responsibility to form an independent opinion, based on our audit, on the financial stalements
and to report our opinion 1o you, as a body, in accordance with Section 174 of the Companies Act,

1965 and for no other purpose. We do not assume responsibility to any other person for the content
of this report.

-The financial statements of the Company as at 31 December 2005 were audited by another auditor
whose report dated 15 June 2007 expressed an unqualified opinion on those statements.

We conducted our audit in accordance with approved Standards on Auditing in Malaysia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial staternents are free of material misstatement. An audit inchudes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statcments. An audit also includes
assessing the accounting principles used and significant estimates made by the-Directors, as well as

evaluating the overall financial statements presentation. We believe our audit provides a reasonable
basis for our opinion.’

In our opinion;

{2) the financial statéments are properiy drawn up in accordance with the provisions of the
Companies Act, 1965 and 'applicable approved Financial Reporting Standards issued by the
Malayslan Accounting Standards Board so as to give a true and fair view of:

() the state of affairs of the Company at 31 December 2007 and the results of its operations

aqdmsh Tlows for the year ended on that dale; and
(i) the matters required by Section 169 of the Companies Act, 1965 1o be dealt with in the
financial statements of the Company; and

(b) the accounting and other records and the registers required by the Companies Act, 1965 to be

kept by the Company have been properly kept in accordance with the provisions of the said
ActL

RG.ap - Iniwal
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“We draw your attention to Note 4(ii) to the ﬁnanmal stateménts on the non-comphance with Section
| 33A of the Companies-Act, 1965.
CKEMG | NG SWEE WENG
Firm Number: AF 0758 Partner
Chartered Accountants Approval Number: 1414/03/10 (/PH)

IPOH

Date: 23 JUN 2008
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBER OF
GONGGA ¥OOD SDN. BHD.

(Tncorporated in Malaysia)

Report:on the Financial Statements

“We have audited the financial statements of Gonjgga Food Sdn. Bhd., which comprise the
statement of financial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in eguity and statement of cash flows for the year then ended, and

a summary of 51gn1ﬁcant accounting pohc1es and other explanatory mfonnahon, as set out on
pages 8 to 56.

D:rectors Rcsponsxbmty for the Financial Statements

"I'he directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Finencial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such internal control as the directors determine are necessary to

. enable the preparation of financial statements that are fre¢ from material misstatement, whether
due to fraud or €rror.

* Auditors’ Responsibility

"Our responsibility is to express an opinion on these financial statemen'_cs based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume rwponmblhty towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on audltmg in Malaysia, Those
. standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements are free from material
mlsstatement.

(Forward)

) Member of
Audit. Tax. Consulting. Financial Advisory- : Defoltte Touchs Tohmatzu

6
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An audit involves performing proceduies to obtain audit evidence about the amounts and
“disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal confrol. An
audit also ineludes evaluating the .approprateness of accounting policies used and the

reasopableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

‘We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basts for our audit opinion.

Opinion
In our opinion, the financial statements have been properly drawn up in accordance with

Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true and

 fair view of the financial position of the Company as of December 31, 2010 and of its financial
performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirernents of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

D i

DELOITTE KASSIMCHAN
AF 0080

- Chartered Accountants

A

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
- Chartered Accountant

May 5, 2011
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lN])EPENDENT AUDITORS’ REFORT TO THE MEMBERS OF
GONGGA FOOD SDN. BHD.

(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of Gongga Food Sdn. Bhd., which comprise the
balance sheet as of December 31, 2009 and the income statement, statement of changes in equity

and cash flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory notes, as set out on pages 8 to 47.

Directors' Responsibility Jor the Financial Statements

The direcfors of the Company are responsible for the ptq)arahon and fair p;resentnhon of these
financjal statements in eccordance with the Financial Reporting Standards in Malaysia and the
Companies Act, 1965 in Malaysia. This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraod or error; selecting and

applying eppropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditors'’ Responsibility

Our resPonsibﬂity is to express an opinion on these financial statements based on our andit and
to, report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other.
person for the contents of this report.

‘We conducted our audit in accordance with approved standards on anditing in Malaysia. Those
standards require that we comply with efhical requirements and plan-and perform the audit to

obtain reasonable. assurance whether the financial statements are free from material
misstatement,

(Forward)

Audit. Tax.Consulting. Financial Advisory. "

Dekolito Touche Tolumalksu
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_An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures sclected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the anditors consider
internal control relevant to the Company’s preparation and fair presentation of the financial
statements im order to design audit pmcedurw that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as wel es evaluatmg the overall
presentation of the financial statements

‘We believe that the audit evidence that we have obtained is sufficient and appmpnate to provide
" abasis for our audit opinion.

Opinion
In our opinion; the financial statements have been properly drawn up in-accordance with the
Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to

give a true and fair view of the finaricial position of the Company as of December 31, 2009 and
of its financial performance and cash flows for the year then ended.

Report on Other L<gal and Regulatory Requirements

* In-accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required. by the Companies

Aet, 1965 to be kept by the Company have been properly kept in accordance wﬂh the provisions
of the Companies Act, 1965.

Dt A

DELOITTE KASSIMCHAN
AF 0080

VRS

YEOH SIEW MING
Partner - 2421/05/11(3/PH)
Chartered Accountant

' May 13, 2010
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
GONGGA FOOD SDN. BHD.

(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of Gongga Food Sdn. Bhd., which comprise the
balance sheet as of December 31, 2008 and the income statement, statement of changes in equity

and cash flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory notes, as set out on pages 8 to 43.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with. the applicable Financial Reporting Standards in
Malaysia and the Companies Act, 1965 in Malaysia. This responsibility includes: designing,
implementing and maintaining intetnal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due fo frand or error;

selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditors’ Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,
1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report. The financial statements of the Company as of December

31, 2007 were audited by another firm of auditors whose report dated June 23, 2008 expressed
an unqualified opinion.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain réasonable assurance whether the financial statements are free from material
misstatement,

F otward)

Nember of
Audit.Tax.Conmﬂﬁng.Financial Advisory.

Deloitts Toucho Tohmatsu
6
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_ An audit involves performing procedures to obtain audit evidence sbout the amounts and

disclosures in the financial statements, The procedures selected depend on the suditors’
judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the anditors consider

.internal control relevant to the entity’s preparation end fair pmsentauon of the financial

statements in order to design audit procedures that are appropriate in the circumstances, but not

_for the purpose of expressing an opinion on the effectiveness of the entify’s internal control. An

andit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

'‘We believe that the audit evidence that we have cbtained is sufficient and appropnate to provide
a basis for our audit opinion.

Opzmon

In our opinion, the financial statements have been properdy drawn up in accordance with the

- applicable Financial Reporting Standards in-Malaysia and the Companies Act, 1965 in Malaysia

50 as to give a true and fair view of the financial position of the Company as of December 31,
2008 2nd of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements,

In accordance with the requirements of the Companies Act, 1-955 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Compa.mem

. ‘Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions

of the Companies Act, 1965.

Dot~ VG

DELOITTE KASSIMCHAN
AF 0080
Chartered Accountants

YN/

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

June 8, 2009
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GONGGA FOOD SDN. BHD.
(Incorporated in Malaysia)

REPORT OF THE AUDITORS TO THE MEMBERS

‘We have audited the financial statements sct out on pages 7 to 31, 'I‘he preparation of the financial
slatements is the responsibility of the Company's Directors.

1t is our responsibility to form an indepcndcilt opinion, based on our audit, on the financial statements
and to report our opinion to yol, as a body, in accordance with Section 174 of the Coropanies Act,

1965 and for no other purpose. 'We do not assume raspons:bmty to any other person for the contgnt
of this report.

The ﬁn.a.ncial stitements of the Company as at 31 December 2006 were audited by another anditor
whose report dated 13 June 2007 expressed an unqualifiéd opinion on those statements.

'We conducted our audit in accordanee with approved Standards on Auditing in Malaysia. Those

- stendards require that we plan and perform the audit to obtain reasonable assurance 2bout whether the

finaneial statements are fres of material misstatement. An audit includes examining, on-a test basis,
evidence supporting the amounts and disclosures in the financial statements. An andit also includes
assessing the accounting principles used and significant estimates made by the Directors, as well as

evaluating the overall financial statements presentation. We believe our andit provides a reasonable
basis for our opinion.

In our opinion:

(@) the fmancial statements are properly drawn up in accordance with the provisions of the
Companies Act, 1965 and applicable approved Financial Reporting Standards issued by the
Malaysian Accounting Standards Board so as to give a true and fair view of:

(i) the state of affairs of the Company at 31 December 2007 and the results of its operations
and cash flows for the year ended on that date; and

(ii) the matters required by Section 169 of the Companies Act, 1965 to be dealt with in the
finaneial statements of the Company; and

(b) the accounting and other records and the registers required by the Companics Act, 1965 to be

kept by the Company have been properly kept in accordance with the provisions of the said
Act

A

" KPMG

NG SWEE WENG
Firm Number: AF-0758 Partaer
Chartered Accountants Approval Number: 1414/03/10 (J/PH)
IFOH

Date: 93 Jun’ 2008

KPUG, af
wﬁudhﬁﬁﬂmdw&m
[arrery, A Wi KPR It Tuaon s, B Sad L) COOpermsy.
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBER OF
KOPITIAM ASIA PACIFIC SDN. BHD.
(Incorporafed in Malaysia)-

Report on the Financial Statements

We have audited the financial statements of Kopitiam Asia Pacific Sdn. Bhd., which comprise
the statement of finaneial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and

a summary of significant accounting policies and other explanatory mformatlon, as set out on -
pag&s 8 to 68.

Directors’ Re5ponsibility for the Financial Statements

The directors of the Company are responsible for the prepﬁaﬁon of financial statements that
give a true and fair view in accordance with Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such internal control as the directors determine are necessary to

enable the preparation of financial statements that are free from mate.nal misstatement, whether
due to fraud or error.

Auditors’ Re5ponsibility

Qur responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume respons1b111ty towards any other
_ person for the contents of this report.

“We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan: and perform " the audit to

obtain reasonable assurance whether the financial statements are fre¢ from material
misstatement.

(Forward)

. mMember of
Audit. Tax. Consulting. Financial Advisory. Deloitte Touche Tonmatsu
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the finaneial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control refevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estirates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
2 basis for our audit opinion. ' '

-Opinion
In our opinion, the financial statements have been properly drawn up in accordance with

Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true and

fair view of the financial position of the Company as of December 31, 2010 and of its financial
performance and cash flows for the year then ended.

Report on Other Legal and Regulator:v Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

AN

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountan2 /P

YEOH SIEW MING
Partner - 2421/05/11(3/PH)
Chartered Accountant

May 5, 2011
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E'NIDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF.
KOFITIAM ASIA PACIFIC SDN. BHD.
{Incorporated in Malaysia)

Report on the Financial Statements

‘Wo have audited the financial statements of Kopitiam Asia Pacific Sdn. Bhd., which comprise
the balance sheet as of December 31, 2009 and the income statement, statement of changes n

equity and cash flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory notes, as set ouf on pages 8 to 53.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the Financial Reporting Standards in Msalaysia and the
Companies Act, 1965 in Malaysia. This responsibility includes: designing, implementing and
maintaining intemal control relevent {o the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and

applying appropriate accounting policies; atnd making: acoounung estimates that are reasonable in .
the cm:mnstanem

Auditors’ Responsibllity

Our responsibility is to exi:rass an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on auditing in Mzlaysia. Those
standards require that we comply with ethical requitements and plan- and perfonm the audit to -

obtain reasonable assurance whefher the financial statements are free fromm material
misstatement.

(Forward)

Audit. Tax. Consulting. Financial Advisory. Dot %

Deloitts Touchs Tolm

6
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected, depend on the auditors’

“judgement, including the assessment of the risks of material misstaternent of the financjal

statements, whether due to fraud or error. In making those risk assessments, the-auditors consider
internal control relevant to the Company’s preparation and fair presentation of the financial
statements in order fo design audit procedures that are appropriate in the circamstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Wn audit also includes evaluating the appropriateness of accoumting policies used and the

reasonableness of accounting estimates made, by the directors, as weil as evaluating the overall
preseatation of the financial statements.

‘We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been propery drawn up in accordance with the
Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to

give a true and fair view of the financial position of the Company. as of December 31, 2009 and
of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Companies

Act, 1965 to be kept by the Company have been propesly kept in accordance with the provisions
of the Companies Act, 1965.

D Qutrn. ke,

DELOTTTE XASSIMCHAN
AF 0080
Chartered Acco

YEOH SIEW MING
Partuer - 2421/05/11(J/PH)
Chartered Acconntant

May 13, 2010
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
KOPITIAM ASIA PACIFIC SDN., BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

‘We have audited the financial statements of Kopitiam Asia Pacifie Sdn. Bhd., which comprise
the batance sheet as of December 31, 2008 and the income statement, statement of changes in
equity and cash flow statement for the year then ended, and a summary of significant accounting
_policies and other explanatory notes, as set out on pages 8 {0 48.

Directors' Responsibility for the Financial Statements

‘The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the applicable Financial Reporting Standards in
Malaysia and. the Companies Act, 1965 in Malaysia. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatément, whether due to frand or emor;

selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances,

Auditors’ Responsibility

Our mponsibility is to express an opinion oa these financial statements based on our andit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,
-1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the confents of this report. The financial statements of the Company as of December

31, 2007 were audited by another firm of avditors whose report dated June 23, 2008 expressed
an unqualified opinion.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements -are free from mateyial
misstatement.

(Forward)

Member of
Audit, Tax.Consulting. Financial Advisory.

Deloltts TouchDd Tohmatyu
6
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An audit involves performing procedures to obtain sudit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the aunditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or emor. Inmahng those risk assessments, the audilors consider

.internal control relevant to the entity’s preparation and fair prusentauon of the financial

statements in order to design andit procedures that are appropriate in the circumstances, but not
for the pinposé of expressing an opinion on the effectiveness of the entity’s internal confrol An
audit. also includes evealuating the approprateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluatmg the overall
presentation of the financial statements.

‘We believe that the audit evidence that we have obiained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been propery drawn up in-accordance with the
applicable Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia
s0 a3 to give a true and fair view of the financial position of the Company as of December 31,
2008 and ofits financial performance and cash flows for the year then ended.

"Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Compan.iw

. Act, 1965'to be kept by the Company have been properly kept in accordance with the provisions

of the Companies Act, 1965.

Dot Gl LA

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountanis

VS

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Acconntant

Jume 8, 2009
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KOPITIAM ASIA PACIFIC SDN. BHD.
(Incorporated in Malaysia)

REPORT OF THE AUDITORS TO THE MEMBERS

We have audited the financial statements set out on pages 8 to 33. The preparation of the finanojal
statements is the responsibility of the Company’s Directors.

It is our responsibility to form an independent opinior, based on our audit, on the financial statements
and to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 and for no cther purpose. ‘'We do not assume responsibility to any other person for the content
of this report.

The financial statements of the Company as at 31 December 2006 were audited by ancther auditor
whose report dated 8 June 2007 expressed an unqualified opinion on those statements,

We conducted our audit in accordance with appioved Standands on Auditing in Malaysia. -Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. Axn audit incledes examining, on a test basis,
evidence supporting the amounts and disclosures in the financlal statements. An andit also includes
assessing the accounting principles used and significant estimates made by the Directors, a3 well as

evaluating the overall financial statements presentation. We belisve our audit provides a reasonable
basis for our opinion,

In our opinion:

(a) thc Ginancial statements are properly drawn up im accordance with the provisions of the

Companies Act, 1965 and applicable approved Financlal Reporting Standards issued by the
Malaysian Accounting Standards Board so es to give a true and fair view ofs

(1)  the stato of affuirs of the Company at 31 December 2007 and the resulls of its operations
and cash flows for the year ended on that date; and

(i) the matters required by Section 169 of the Companies Act, 1965 to be deait with in the
finaneial statements of the Company; and

the accounting and other records and the registers required by the Companies Aet, 1965 to be
kept by the Company have been properly kept in accordance with the provisions of the said
Act.

- uncher ieladerytlan Lrer et o
marmiver fiem of The KPAIG nebeogi of Ind eperdent memiber
[ oitdadnd with Indematdonad, a Getey L
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We draw your sttention to Notes 8 and 12 to the financial statements on the non-compliance with
Section 133A of the Companies Act, 1965,

4

KrMG NG SWEE WENG

Fim Number; AP-0758 Partner

Chartered Accountants Approval Number: 1414/03/10 (3/PH)
TPOH

Date: 23 JUN 2008
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'INDEPENDENT AUDITORS’ REPORT TO THE MEMBER OF
OLD TOWN KOPITIAM SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of Old Town Kopitiam Sdn. Bhd., which comprise the
statement of financial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and

a summary of significant accounting policies and other explanatory information, as set out on
pages 8 to 45. '

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Financjal Reporting Standards and the Compauies
Act, 1965 in Malaysia and for such internal -control as the directors determine are necessary to

enable the.preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

.Our responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the ‘Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

‘We conducted our audit in accordance with approved standards on anditing in Malaysia.. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements are free from material
misstatement,

(Forward)

- Merber of
Audit. Tax. Consulting. Financial Advisory- Deloltte Touche Tohmatsu

6‘
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financial statements that give a true and
. fatr view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We belicve that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion
In our opinion, the financial statements have been properly drawn up in accordance with

- Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a'true and

fair view of the financial position of the Company as of December 31, 2010 and of its financial
"performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Corpanies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

<D Srth aea

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountants

YEOH SIEW MING

Partner - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
OLD TOWN XKOPITIAM SDN. BHD.

-{(Incorporated in Malaysin)

Report on the Financial Statements

We have andited the financial statements of Old Town Kopitiam Sdn. Bhd., which comprise the
balance sheet as of December31, 2009 and the income statement, statement of changes in equity
and cash flow statement for the year then ended, and a summary of significant acconnting
policies and other explanatory notes, as set out on pages 8 to 41.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the Financial Reporting Standards in Malaysia and the
Companies Act, 1965 in Malaysia. This responsibility includes: designing, implementing and

maintaining intemsl control relevant to the preparation and fair presentation of financial
statements that are free ffom material misstatement, whether due to frand or error; selecting and

- applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditors’ Responsibility

Our responsibility is to exptess an opinion on these financial statements based on our andit and
to report our opinion t0 you, -as a body, in accordance with Section 174-of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the confents of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plat and perform the audit to

obtain reasonsble assurance whether the -financial statements are free from material
misstatement.

-(Forward)

L . . Member of
Audit. Tax. Consulting. Financial Advisory.

. Deloltta Toucha Tohmatsu
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An audit involves performing procedures to obtain andit evidence about the amounts and
disclosures in the financial statemeats. The procedures. selected, depend on the auditors’

judgement, including the assessment of the risks of msterial misstatement of the financial
statements, whether due to fraud er error. In making those risk assessments, the auditors consider
internal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal confrol.
An andit also includes evaluating the appropriateness .of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentdtion of the financial statements.

‘We believe that the andit evidence that we have obtained is sufficient and appropriate to provide
a basis for our eudit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with the
Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to
give a true and fair view of the financial position of the Compauy as of December 31, 2009 and
of its ﬁmnmﬂl pezformance and cash flows for the year then ended.

Report on Other Legal and Regnlatory Requirements

In accordance with the requirements of the Compenies Act, 1965 in Malaym., we also reporl: that
in our opinion, the accounting and other records and the registers required by the Companies

Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions
of the Companies Act, 1965.

DO 2O

DELOITTE KASSIMCHAN
A¥ 0080

Chartered Acconntants

S

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

May 13, 2010
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INDERENDENT AUDITORS’ REPORT TO THE MEMBERS OF
OLD TOWN KOPITIAM SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

"We have audited the financial statements of Old Town Kopitiam Sio. Bhd., which comprise the
balance sheet as of December 31, 2608 arid the income statement, statement of changes in. equity

and -cash flow statement for thc year then ended, and a summary of significant sccounting
polic¢ies and other explanatory notes, as sét out on pages 8 to 37.

Directors’ Responsibility for the Financial Statemenﬁ

The directors of the Company are responsible for the preparation and fair presentation of these:
financial " statements in accordance with thé appliceble” Financial Reporting Standards in
Malaysia and the Companies Act, 1965 in Malaysia. This req:-onsiblhty includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation
ofﬁnancmlshmﬂmmihatmﬁeeﬁ'ommmmmehdhaductoﬂaudofamr
selectihg and applying sppropridte accounting: policies; and making accounting estimaes that are
reasonable in the ciramstances.

Auditors’ Responsibility

Ow mponsibnhty is to express ad opinion on thess financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Scction 174 of the Companies Act,
1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report. The financial statements of the Company as of December

31, 2007 were andited by dnother firm: of anditors whose report dated June 23, 2008 expressed
an unqualified opinion.

We conducted our audit in accordance with approved standards on suditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the sudit to

obmmmsonablemmcewhahuihoﬁmncmlsmemmmmﬁm&ommalmal
misstatement.

{Forward)

. Marner of
Audit. Tax. Consmﬂtiug_.Financ:ia.l Advisory. Deloltie Touchs Tohmatsu
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An audit iavolves performing procedures to obtain- audit evidence about the smomnts end
dmdommmﬂmﬁmnaalstﬂanmﬁ.Tbepmcedmsdedcddqm&donthemm'
judgement, including the assessment of the -risks of material misstatement of the financial
stnlﬁ:nwta,whdhq-duetoﬁmdormor Inmahngthosenskassamta,thcaud\totsmda'
infernal control felevant to the eatity’s preparation and' fair préscntation of the: financial
statemmtsmotdu'todmgnmdltpmocdmmthatamappro;matcmﬂmc]mmstanc&,bﬁm
for the purpose of expressing an opinion on the effectivencss of the entity’s internal control. An
audit elso inclides evaluating the appropriateness of accounting policies used and’ the

reasonableness of accounting estimates ntade by the dlmetms,aswclla.swaluatmgﬂ:covm]l
presentetion of the financial statements,

We believe that the audit evidence that we have obtnmad is sufficient and appropriate to provide
a basis for our audit-opinion.

Opinion

In our opision, the finantial statements have been: properly drawn up in accordance with the

applicable, Financial Reporting Stmdzrds in Malaysia and the Companies Act, 1965 in Malaysia

50 as to give a trite and fa.l.rucwofmeﬁnanqalpos:tlonoftheCompanyasofDewmbaM
2008 and of'its financial performance and cash flows for the year then ended.

Report on Other Legal and Rejulatory Requirements
In sccordance with the requirements of the Companics Act, 1965 in Malaysia, we also report that

momopmon,theawomhpgmdoﬂaarowrdsandthcmgstmmmnmdbyﬂm&mpamw

Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions
of the Companies Act; 1965.

DELOITTE KASSIMCHAN
AF (080
Chartered Accountants

Lt

YEOH SIEW MING
Pariner - MZUOSIII(JIPH)
Chartered Acconntant

June 8, 2009
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C-1-03, 14 Floor Inbeemied varw kprng .comumy
Ho 2 Parstaran Greentown 3
Groaniown Busness Centrn

30450 Ipoh, Perek, Malaysia

OLD TOWN KOPITIAM SDN. BHD.
(Incorporatzd in Malaysia)

REPORT OF THE AUDITORS TO THE MEMBERS

We have mdited ths financial statements set oot on pages 710 22. The preparation of the financial
stetements is the respondibilify of the Company’s Directors.’

Tt is our responsibility to form an independeat opinion, based-on our andit, on the financial statements
and to report ovr opinlon o you, as & body, in accordance with Section 174 of tho Codipenles Act,

1965 and for no other purpose. We do not assume responsibility 10 &ny ‘other person for the content
of this report.

The financls] statements of the Compemy as at 31 Docember 2006 were andited by another anditor

whosa report dated 1. Augiist 2007 expressed a modified opinion with ad emphasis- of matter on golng
concernon those statements

We conducted our eodit in accordance with approved Standards on Auditing in Mal=ysia, Those
stnnda.rducqulmﬂmtweplhnandpctformthcaudntoobtalnmscmtdnassumnmnbomwhdhu‘thu
finanirla) statements are fres of inaterial misstatement. .Ax sudit Includes oxamining, on a test basis,
evidence supporting the amouats and disclosures in the financlal ‘statements. An audit also inchudes
m&mmtmmmwmmmmemuwﬂu
cvaluating the overall financial statements presentation. Wo believe our audit provides a reasonsble
basis for our apinion, _

In our opinion:

(a) the financlal statements arc properly drawn up in scoordance with the provislons of the

Companies Act, 1965-and applicable spproved Financial Reporting Standards issucd by the
Malaysian Accomting Standards Board 50 a3 to give a trus and falr view of;

(i) the state of affairs of tho Company at 31 Décember 2007 and the results of ity operations

and cash flows for tho year ended on that date: and

) 'ﬂnmﬂﬁﬂ'&wqﬂmdby&cﬂonlwoﬂthompuﬂwAd, 1965 to be dealt with in the

finaricis] statements of the Company; and
®)

ﬂ:uwmmﬂngandoﬂ:amﬂsmdthommmedbyﬁnCommﬂesAd, 1965-th be
A kept-by the.Compatiy have been properiy kept In socordance with'the provisions of tho seid
ct

Z,

KPMG NG SWEE WENG

Fima Number- AF-0758 Paktoer .

Chartered Accountants Approval Number: 1414/03/10 (J/PH)
IPOH

Date: 2 3 SUK. 2008

(o rr—y

wuuumﬂdmmﬁ
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Dedontte XassimnChan (AF 0080)
[ ] Charerd Accoantants
87, Llan Sudian Abdka Jatil

30450 Ypoh, Perak
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Tel. «605 253 1358
Fax: +50 5 241 5392
+60 5 253 0090
myipeiddeioitie.com
wavw. Oelodle.comfmy

INDEPENDENT AUDITORS® REPORT TQO THE MEMBERS OF
OLD TOWN KOPITIAM CHERAS SDN. BHD.
{Incorporated in Malaysia)

Report on the Financial Statements

Wc have audited the financial statements of Old Town Kopitam Cheras Sdn. Bhd., which
comprise the statement of financiel position as of December 31, 2010 and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year

then ended, and a summary of significant accounting policies and other explanatory information,
as set out on pages 8 to 39.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such internal control as the directors determine are necessary to

enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report. '

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements are free from material
misstatement.

(Forward)
. ' . member ot
Audit. Tax. Consulting. Financial Advisory. Defoltte Touchs Tohmatsu
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors®
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion
In our opinion, the financial statements have been properly drawn up in accordance with

Financial Reporling Standards and the Companies Act, 1965 in Malaysia so as to give a true and

fair view of the financial position of the Company as of December 31, 2010 and of its financial
performance and cash flows for the year then ended.

. Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinjon, the accounting and other records and the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

D et

DELOTTTE KASSIMCHAN
AF 0080

Chartered .-&c:-::ountant.«-.vP
./@ |

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011
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Deloitte. SRt

87, Jalan Subian Abdul 1A
Malrysia

Tk +50'5 253 1358
Fax: #5605 241 5332
+60 5 253 0030

mylpohDdeloitie.conm
wywar deloitie comimy

INDEPENDENT AUDITORS* REPORT TO THE MEMBERS OF
OLD TOWN KOPITIAM CHERAS SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

We havo audited the financial statements of Old Town Kopitiam Cheras Sdn. Bhd., which

- comprise the balance sheet as of December 31, 2009 and the income statement, stalement of
changes in equity and cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory notes, as set out on pages 8 1o 38.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the Pinanciel Reporting Standards in Malaysia and the
Companics Act, 1965 in Malaysia. This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstaternent, whether due to frand or emror; selecting and
applying appropriate accounting policies; and making accounting cstimates that are reasonable in
the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial staternents based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysta. Those
standards require that we comply with ethical requirements and plan and pesform the audit to

obtain reasonable assurance whether the financial statements are free from material
misstatermnent.

(Forward)

aember of
Audit. Tax.Consulting. Financial Advisory.

Deloitts Touche Tohmatsu
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An audit involves performing procedures to obtain sudit evidence about the amounts and
disclosures in the financial statemeats. The procedures selected, depend on the aunditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to frand or exror. In making those risk assessments, the suditors consider
internal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
An audit also includes evaluating the appropristeness of accounting policics used and the

reasonableness of accounting estimates made by the directors, as well &s ovaluating the overall
prescatation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Oplnion

In our opinion, the financial statements bave been properly drawn up in accordance with the
Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to
give a true and fair view of the financial position of the Company as of December 31, 2009 and
of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulrtory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysie, we also report that
in our opinion, the accounting and other records and the registers required by the Companies

Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions
of the Companies Act, 1965.

Dbt Gl A

DELOITTE KASSIMCHAN
A¥ 0080

Chartered Accountants

U L—f

YEOH SIEW MING

Partner - 2421/05/11(J/PH)
Chartered Accountant

May 13, 2010

608



[ Company No: 797771-M |

10. ACCOUNTANTS’ REPORT

Company No. 749213-U

DeIOitte. APPENDTX 8-3

Deloxte KaxsknChan (AF 0000)
Charered Aocouiants

BT Jaten Guitan Abdel Jail
30450 Ipch, Perk

Mekiala

Tal z+80(5) 2531358
Fax : #80(5) 2330000
mylpah@deiolie com

INDEPENDENT. AUDITORS’ REPORT TO THE MEMBERS OF
OLD TOWN KOPITIAM CHERAS SDN. BHD.
{Incorporated in Malaysia)

Report on the Financizsl Statements

'We have audited the financial statement$ of Old Town Kopitiam Cheras Sdn. Bbd.,, which
comprise the balance sheet as of December 31, 2008 and the income statemeat, statemeat of
changes in equity and cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory notes, as set out on pages 8 to 37.

Directors’ Responsibillty for the Financial Statements

The directors of the Company are responsible for the preparation and fair preseatation of these
financial stateménts in sccordance with the applicable Financial Reporting Standards in
Malaysia and the Companies Act, 1965 in Malaysia. This responsibility includes: designing,
implementing and maintaining intenal oontrolrdcvamtothepmpamhonandfmpmsmtnhon
_of financial statements that are free from material misstatement, whether due to frand or emor;
selecting and applying appropriate eccounting policies; and making accounting estimates that aré
reasonable in the circumstances.

Auditors’. Responsibility

&rrmpmmb;htymtoexpresaanopimon on these finamvial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,
1965 in Malaysia and for no other purpose. We do not assume responsibility towards amy other
person for the conteats of this report. The financisl statements of the Company as of December

31, 2007wetemdxtedbyauoﬂm'ﬁnnofmd1mwhoscreportdatcdlune23 2008 expressed
an unqualified opinion

'We conducted our sudit in accordance with epproved standards on auditing in Malaysie. Those

standards require that we comply with ethical requirements and plan and pecform the mdit to

‘obtain reasonsble assurance whether the financisl statements are free from material
misstatement.

(Porwerd)

Membes of
Andit. Tax. Consulting. Financial Advisory.

Dalgitta Touchs Toboratty

6
609



| Company No: 797771-M |

10.

ACCOUNTANTS' REPORT

ENDIX 8-3
Company No. 749213-U gzt ¥

An audit involves performing procedures to obtain andit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors®
jodgement, including the assessment of the risks of material misstaternent of the financial
staternents, whether due to fraud of error. In making those risk assessments, the auditors considex
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing #n opinion on the effectivensss of the eatity’s intemal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believo that the audit evidence that we have obtained is sufficient and appropriste to provide
A basis for our audit opinion.

Opinion

In our opinion, the financial statements have been propaly drawn up in accordance with the
applicable Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia

so 8s to give a truc and fair view of the financial position of the Company as of December 31,
2008.and of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regnlatory Requirements
In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that

in our opinion, the accounting and. other records and the registers required by the Companies

Act, 1965 1o be kept by the Coropany have been properly kept in accordance with the provisions
of tho Companies Act, 1965.

Db GO

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountanis

AP

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

June 8, 2009
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OLD TOWN KOPITIAM CHERAS SDN. BHD
(Incorporsted in Malaysia)

REPORT OF THE AUPITORS TO THE MEMBERS

We bave audited the financial statements set out on pages 7 to 24. The preparation of the financial
staternents is the responsibility of the Company’s Directors.

It is our responsibility to form an independent opinion, based on our mudit, on the financial statements
and to report our opinion 0 you, 23 & body, in accontincs with Section 174 of the Companies Act,

1965 end for no other purpose. We do not assume responsibility o any other person for the content
oftlus report.

We conducted our audit in accordance with approved Standards on Audﬂ.lng in Malaysia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An it ineludes examining, on a test basis,
evidence supporting the amounts and disclosures in the financis! statements. An audil also’includes
assessing the accounting peinciples used and significant estimates made by the Directors, as well as

-evaluating the overall financial statements presentation. We believe our audit provides a reasonable
basis for our opinion.

In our opinion:

(a) the financial statements are properly drawn up in accordance with the provisions of the
Companies Act, 1965 and applicable approved Financial Reporting Standards issucd by tho
Malaysian Accounting Standards Board so a3 10 give a troe and falr view of

(@) the state of affairs of the Company at 31 December 2007 and the results of its operations
* and cash Sows for the period ended on that date; and

© () the matters required by Section 169 of the Companics Act, 1965 to be dealt with in the
financial statements of the Company; and -

{b) the accounting and other records and the registers required by the Companies Act, 1965 o be

kept by the Company have been propesly kept in accordance with the provisions of the said

AcL

KPMG NG SWEE WENG

Firm Number: AF-0758 Partner

Chartered Accountants Approval Number: 1414/03/10 (J/PH)
IPOH

Date 23 JUN 2004

P & peyruirphip eatabylahuted uradar Lisfryilan e ared 8
Ml formn of W PR vurhanovs o inchapeaeratinril mearmkenr
et oiltaed with KPREG sheniel, o Doy

611



[ Company No: 797771-M |

10. ACCOUNTANTS' REPORT

Company No. 705772-T APPENDIX 9-1

DeIOitte. Driofe KassimChan (AF 0050}

Charteted Aoountants
87, Iadan Sultan Al
30450 Ipoh, Perak
Mabyysia

Tel: 4505253 1358
Fax: +60 5 241 5392
+50 5 253 0090
nyipohQdelotte.com
- www, deloltie comtmry

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
OLD TOWN KOPITIAM KUALA LUMPUR SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the finaneial statements of Old Town Kopitiam Kuala Lumpur Sdn. Bhd,,
which comprise the statement of financial position as of December 31, 2010 and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year

then ended, and a summary of significant accounting policies and other explanatory information,
as set out on pages 8 to 34.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such intemal contro! as the directors determine are necessary to

enable the preparation of financial statements that are free from material mssstatement, whether
due to fraud or error.

Audilors’ Responsibility

Our responsibility is o express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in acoordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the andit to

obtain reasonable assurance whether the financial statements are free from material
misstatement,

(Forward)

Member ot

Audit. Tax. Consulting. Financial Advisory. Deloltta Touche Tohmatsu
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financial statemnents that give a true and
fair view in order to design audit procedures that are appropriate in the circurnstances, hut not for
the purpose of expressing an opinion on the effectiveness of the entity’s intemal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with
Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to

give a true and fair view of the financial position of the Company as of December 31, 2010 and
of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

D e

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountants ‘(P

YEOH SIEW MING

Partner - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
OLD TOWN KOPITIAM KUALA LUMPUR SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

We have andited the financial statements of Old Town Kopitiam Kuala Lompur Sdn. Bhd,,
which comprise the balance sheet as of December 31, 2009 and the income statement, statement
of changes in equity and cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory notes, as set out on pages 8 to 34,

Directors® Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fhir presentation of these
financial statements in accordance with the Financial Reporting Standards in Malaysia and the
Companies Act, 1965 in Malaysia. This responsibility includes: designing, implementing and
maintaining jnternal control relevant to tho preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraed or error; selecting and

applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditors’ Responsibllity

Our responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as & body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report. '

We conducted our audit in accordance with approved standards on anditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements ere free ffom material
misstatement. '

(Forward)

. . . . . MeTDer of
Audit. Tax. Consulting. Financial Advisory.

Detoitts Touche Tolumatsu

6
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- An audit involves performing procedures to obtain audit evidence sbout the amounts and
~ disclosures in the financial statements. The procedares selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due fo fraud or eor. In making those risk assessments, the auditors oonmd-er
intemal control relevant o the Company’s preparation and fair presentation of the financial
statements in order to design audit procedares that are appropriate in the cirmm:';tanoes, but.not
 for the purpose of expressing an opinion on the efféctiveness of the Company’s internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the

teasonableness of accounting estimates made by the directors, as well as evaluating the overall
. presentation of the financial statements.

‘We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawm up in accordance with the
Financial Reporting Standards in Malaysia and the Companies Act; 1965 in Malaysia so as to

give a true and fair view of the financial position of the Company as of December 31, 2009 and
of its financial performance and cash flows for the year then ended.

‘Report on Other Legal and Regulatory Requirements

'In accordance with the requirements of the Companies Act, 1965 in Mala_'!'sia, we also report ﬂ}at
in our opinjon, the acconnting and other records and the registers required by the Companies

Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions
of the Companies Act, 1965. -

D Lt~ m

DELOITTE XASSINCHAN
A¥ 0080

Chartered Acco

YIS

YEOH SIEW MING
Paxtner - 2421/05/11(J/PH)
Chartered Accountant

May 13, 2010
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Deloitte. o

Daloltts KasslmChan {AF 0080)
Charlated Accountanty

87 Jalan Sultan Abcol Jo®E
450 hpody, Perak
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Tal :+60(¥) 2531358
Fioc : +60{5) 2530000
ey iuh@daloine.com,

INDEPENDENT AUDITORS! REFPORT TO THE MEMBERS OF
OLD TOWN KOPITIAM KUALA LUMPUR SDN. BHD,
([nmxporated in Malaysia)

Report on the Financial Statements

We bave andited the financial statements of Old Town Kopitiam Kuala Lumpur Sdn. Bhd,,
which comprise the balance sheet as of December 31, 2008 and the income statement, statement
of changes in equity and cash flow statement for the year then cnded, and a summary of
significant accounting policies and other explanatory notes, as set out on pages 8 to 32,

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financia] statements m accordance with the applicable Financial Reporting Standards in
Malaysia and the Companies Act, 1965 in Malaysia, This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation
of financiel statements that are free from material misstatement, whether due to frand or error;
selecting and applying appropriste accounting policies; and making acoounting estimates that are
reasonable in the circumstances.

- Auditors’ Responsibility

Our responsibility is to express an opinion on these financisl statements based on our gudit and
to report our opinion to you, es a body, in accordance with Section 174 of the Companies Act,
1965 in Malaysia and for no other purpose. We do not assume responsibility towards amy other
person for the contents of this report. The financial statements of the Company s of December

31, 2007 were audited by another firm of auditors whose report dated June 23, 2008 expressed
-an unqualified opinion.

We conducted our audit in accordance with approved stendards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obfain reasonable assurpnce whether the financial statements are free from material
misstatement.

(Forward)

Hemoer of
Audit. Tax.Consulting, Financial Advisory. Delottte Touchs Tohmatsu
6
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An audit involves performing procedures to obtain audit evidence sbout the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgement, including the assessment of tho risks of material misstatement of the financial
statements, whether.duo to fraud or emor. In making those risk assessments, the anditors constder
internal confrel relevent to the entity’s preparation snd fiir presentation of the financial
Etatements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
eudit also includes eveluating the eppropriateness of accounting policies used and the

reasonableness of accounting estimetes made by the directors, as well as evaluating the overall
presentation of the financial statements,

We believe that tho andit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion
In our opiniop, the financial statements have been propesly drawn up in accordance with the
applicable Financial Reporting Standards in Malay=ia and the Companies Act, 1965 in Malaysia

s0 a3.to give a true and fixir view of the financial position of the Company.as of December 31,
2008 and of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Reqguirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that

. in our opinion, the accounting and other records and the registers required by the Companies

Act, 1965 to be kept by the Company have been propery kept in accordance with the provisions
of the Compapics Act, 1965.

Dt Lol

DELOITTE KASSIMCHAN
AF 0080
Chartered Acc-oun

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

June 8, 2009
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KPMG [Firm Mo, AF 0T58) Telsphone  + 60 {5) 253 1188
Chanatad Accountants Fex +60({5)2556818
C-1-03, 1" Floor lrtmrot Wi, DT COmJTTy
No 2 Parslaran Grsantown 3

Greenlown Business Centrs

30450 ipoh, Porak, Malaysla

OLD TOWN KOPITIAM KUALA LUMPUR SDN. BHD.
(Incorporated in Malaysin}

REFPORT OF THE AUDITORS TO THE MEMBERS

We have audited the financial statements set out on pages 8 to 24. The preparation of the financial
stafements is the responsibllity of the Company's Directors.

It is our rtspoasibthty to form an independent opinion, based on our audit, on the financial statements
andl to report our opinion to you, as a body, In accordance with Section 174 of the Companies Act,

'1965 and for oo other purpose. We do not assum¢ responsibility to any other person for-the content
of this report. '

The fiancial staterents of the Company ag at 31 December 2006 were avdited by another auditor
whose report dated 15 June 2007 expressed 2n unqualified opinion on those statements.

“We conducted our audit in accordance with approved Standards on Auditing in Malaysia, Thase
steamdards require thet we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are freo of material misstatement, An audit includes examining, on a test basis,
‘evidence supporting the amounts and dlsclosures in the financial statements. An sudit also includes
assessing the accounting principles used and significant estimates made by the Directors, as well as
cvalimting the overall finencial statements presentation, We believe our mudit provides & rcasonable
besis for our opinion.

In our opinion:

(2) the financial statcments are properly drawn up in accordance with the provisions of the
Companies Act, 1965 snd applicable approved Pinancial Reporting Standards issued by the
Malaysian Accounting Standards Board so as to give a true snd fair view oft

() the state of affairs of the Company at 31 December 2007 and the results of its operations
and cach flows for the yéar ended on that date; and

(i) the matters required by Section 169 of the Companies Act, 1965 to be dealt with in the
’ financial statemeats of the Company; and

(b} the accounting and other records and the registers required by the Companies Act, 1965 to be

kept by the Company have been properly kept in accordance with the provisions of the said
Act,

Lot ip extatikch ’
rootambr firm of B KPR rx of Ko eteort
Do oiF b with KPS intramaufanal, & Gisis s cooperate.

[y -1 ]
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Cont'd

We draw your eitention to Notes 4 and 5 to the findncial stalements on the non-compliance with
Section 133A and Section 133 of the Companies Act, 1965.

VA

KFMG NG SWEE WENG

Firm Number: AP-0758 Pariner

Chartered Acoountants Approval Number: 1414/03/10 (J/PH)
IPOH

Date: 23 JUN 2008
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Chartered Accountants
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+80 5 253 0090
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
OLD TOWN KOPITIAM BUTTERWORTH SDN. BHD.
(Incorporated in Malaysia)

Report on the Financlal Statements

We have audited the financial statements of Old Town Kopitiam Butterworth Sdn. Bhd., which
comprise the statemeats of financial position of the Group and of the Company as of December
31, 2010 and the statements of comprebensive income, statements of changes in equity and
statements of cash flows of the Group and of the Company for the year then ended, and a

summary of significant accounting policies and other explanatory information, as set out on
pages 9 to 59.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Financial Reporiing Standards and the Companies
Act, 1965 in Malaysia and for such internal control as the directors determine are necessary to

enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the conteats of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements are free from material
misstatement,

(Forward)

Member of
Deloltte Touche Tohmatsu

Audit. Tax.Consulting- Financtal Advisory.
6
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An audit involves performing procedures to obtain audit evidence about the armounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financiat statements that give a frue and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonahleness of accounting estimates made by the direetors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and approbriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with
Finaneial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true and
fair view of the financial position of the Group and of the Company as of December 31, 2010
and of their financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report
that:

(=) in our opinion, the accounting and other records and the registers required by the Act to

be kept by the Company and by the subsidiary have been properly kept in accordance
with the provisions of the Act;

(b)  we are satisfied that the accounts of the subsidiary that have been consolidated with the
financial statements of the Company are in form and content appropriate and proper for
the purposes of the preparation of the financial statements of the Group, and we have

received satisfactory information and explanations as required by us for these purposes;
and

(Forward)
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(¢)  the auditors® reports on the accounts of the subsidiary was not subject to any qualification
and did not include any adverse comment made under Section 174 (3) of the Act,

Dk KO

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountants

B+

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011
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Chartered Arrpiintants
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
OLD TOWN KOPITIAM BUTTERWORTH SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

‘We have audited the financial statements of Old Town Kopitiam Butterworth Sdn. Bhd., which
comprise the balance sheets of the Group and of the Company as of December 31, 2009 and the
income statements, statements of changes in equity and cash flow statements of the Group and of

the Company for the year then ended, and a summary of significant accounting policies and other
explanatory notes, as set out on pages 9 to 51.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair preseatation of these
financial statements in accordance with the Financial Reporting Standards in Malaysia and the
Companies Act, 1965 in Malaysia. This responsibility includes: designing, implementing and
maintaining interpal control relevant to the preparation and fair presentation of financial
statenents that are free from material misstatement, whether due to fraud or error; s¢lecting and

applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opmmn on these financial staternents based on our sudit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other puspose. We do not assume responsibility towards any other
pezson for the contents of this report.

We conducted our andit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethicat requirements and plan and perform the audit to

obtain reasonable =assurance whether the financial statements are free from material
misstatement.

{Forward)

Member
Audit. Tax. Consulting. Financial Advisory. .

pPelottts Touche Tolimatsu

6
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures sclected, depend ou the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the Group’s and the Compeny’s prepatation and fairpru;entation of
the financial statements in order to design audit procedures that are appropriate in the

‘circomstances, but not for the purpose of expressing an opinion on the effectiveness of the

Group’s end of the Company’s internal control. An audit also includes evaluating the.
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the directors, as well as eveluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up i accordance with- the
applicable Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia
s0 as to give a true-and fair view of the financial position of the Group and of the Company as of
December 31, 2009 and of their financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report
that:

(@) in our opinion, the accounting and other records and the registers required by the
Companies Act, 1965 to be kept by the Company aund its subsidiary company have been
properly kept in accordance with the provisions of the Companies Act, 1965;

(b)  we arc satisfied that the financial statements of the subsidiary company that have been
consolidated with the financial statements of the Company are in form and content

appropriate and proper for the porposes of the preparation of the fivancial statements of
the Group, and we have received satisfactory information and explanations as required by
us for these porposes; and

(Porward)
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(©)  our auditors’ report on the financial statements of the subsidlary company was not

subject to any qualification and did not include any comment made under sub-section (3)
of Section 174 of the Companies Act, 1965.

< Dt~ m

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountants
YEOH SIEW MING ’

Partner - 2421/05/11(J/PH)
Chartered Accountant

May 13,2010
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

OLD TOWN KOPITTAM BUTTERWORTH SDN. BH]J
(Incorporated in Malaysis)

Reporton the Financis] Statements

'We havo audited the financial statements of Old Town Kopitiam Butterworth Sdn. Bhd:, which
comprise the balance sheet as of December 31, 2008 and the income statement, statement of

changes in equity and cash flow statement for the year then ended, and a summary of significant
accounting policies and.other explanatory notes, as set out on pages 8 to-38.

Direéctors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair prosentation of these
finencial statements’ in accordance with the applicable Financisl Reporting Standards in
Malayzia and the Companics Act, 1965 in Malaysie. This responsibility includes: designing,
implementing and maintaining intemal control relevant to the preparation and fair preseatation
of financial stateraents that are freo from material misstatement, whether dus to frand or etron,
selecting and applying appropriate acconnting policies; end making acoounting estimates that are
reasonable in the circumstances,

Auditors’ Responsibility

Our responsibility is to cxpress an opinion on thess financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,
1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report. The financial statements of the Company es of December

31, 2007 were andited by another firm of anditors whosa report dated June 23, 2008 expressed
an unqualified opinion.

We conducted our mudit in accordance with approved standards on anditing in Malaysia. Those
standards require that wo comply with ethical requirements and plan end pesform the sudit to

obtain reasonable assurance whether the financial statements are free from material
misstatement,

(Porward)

Lberier of
Audit. Tax.Consulting. Finagcial Advisory.

pefotts Touche Tohsratra

6
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An aidit involves performing procedures to obtain andit evidence sbout the amounts and
disclosures in the financial statements, The procedures sclected depend on the anditors’
judgement, including the assessment of the risks of material misstatement of .the financial
statements, whether due to fraud or error. In making those risk assessments, the suditors consider
internal coptrol relevant to the entity’a preparation and fair presentation of the fnancial
statements in order to design audit procedures that are appropriate in the circamstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s intemnal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonsbleness of acconnting estimates made by the directors, as well as evaloating the overall
presentation of the financial statements,

Webd:wcthatthcm;&tmdmcethntwohavo obtained is sufficient and appropriate to provide
abasis for our andit opinion.

Opinion

In our opinion, the finamcial statemeats have been properdy drawn wp in accordence with the
applicable Financial Reporting Standards in Malaysia and the Companics Act, 1965 in Malaysia

-80.83 to give & true and fair view of the financial position of the Company as of December 31,

2008 and of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements
In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Companics

Act, 1965 to be kept by the Company have been propedy kept in accordance with the provisions
of the Companies Act, 1965.

ANy ARE N

DELOITTE KASSIMCHAN
AF 0080

Chartered Acconntants

VS

YEOH SIEW MING
FPartner - 2421/05/11(J/PH)
Chartered Accountant

June 8, 2009
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MNo 2 Persiaran Greenlown 3
Gresntown Businass Centre

30450 lpoh, Perak, Malaysia

OLD TOWN KOPITIAM BUTTERWORTH SDN. BHD.
(Incorporated in Malaysiz)

REPORT OF THE AUDITORS TO THE MEMBERS

We have audited the financia] statements set out on pages 7 to 27, The preparation of the fmancial
statements Is the regponsibility of the Company’s Directors.

It Is our responsibility to form an independent opinion, based on our avdit, on the financial stalements
and to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 and for no vther purpose. Wo do not assume responsibility to any other person for the content
of this report. '

The financlal statements of the Company as at 31 December 2006 were audited by another auditor
whose report dated 15 June 2007 expressed an wnequalified opinion on those statements.

We conducied our audit in accordance with approved Standards ou Auditing in Malaysia. Those
standards require that we plan and perform the andit to obtain reasonable assurance about whether the
financin! statements are fros of matexial misstatement. An spdit includes examining, on a tcst basis,
ovidence supporting the amounts and disclosures in the financial statements. An endit also includes
assessing the accounting principles used and sipnificant estimatex made by the Dircctors, as well as
evaluating the overall financial statements presentation. We believe our audit provides a reasonable
basis for our opinion.

In our opinion:

(a) the financial statements are properly drawm uwp in sccordance with the provisions of the
Companics Act, 1965 and applicable approved Financial Reporting Standards issued by the
Malnysian Accounting Stapdards Board 30 as to give a true and fair view of:

() tho stats of affaim of the Company at 31 December 2007 and the results of its operations
and cash flows for the year ended on that date; and

(i) the matters required by Section 169 of the Compamics Act, 1965 to be dealt with in tho
financial statements of the Company; and

(b) the accounting end other records and the registers required by the Companies Act,. 1965 to be
kept by tho Company have been property kept in accordance with the provisions of the said

Act.
e
KPMG NG SWEE WENG
Firm Number: AF-0758 Partner
Chartered Accowmapts Approval Number: 1414/03/10 (J/PH)
IPOH

Date: 2 3 JUN 2008

HFMGL & parvarship ettt urvhar bipiersi i and &
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INDEPENDENT AUDITORS’ REFORT TO TBE MEMBER OF
DYNASTY KITCHEN SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of Dynasty Kitchen Sdn. Bhd., which comprise the
statement of financial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and

a summary of significant accounting policies and other cxplanatory information, as set out on
pages 8 to 32.

Directors’ Responsibility for the Financial Statements -

The directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such intemal control as the directors determine are necessary to

enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements are free from material
misstatement,

(Forward)

wmember of
Audit. Tax. Consulting. Financial Adwvisory. peloltte Touche Tohmatsu

6
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s intemal control. An
"audit also includes evaluating the approprateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial staternents have been properly drawn up in accordance with
Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to

give a true and fair view of the financial position of the Company as of December 31, 2010 and
of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Act, to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

D WA

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountants

U

YEQH SIEW MING
Parter - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
DYNASTY KITCHEN SDN. BHD.

(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of Dynasty Kitchen Sdn. Bhd., which comprise the
balance sheet as of December 31, 2009 and the income statement, statement of changes in equity

and cash flow statement for the year then ended, and a summary of significant accounting
policies and other explanstory notes, as set out on pages 8 to 32.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the Financisl Reporting Standards in Malaysia and the
Companies Act, 1965 in Malaysia. This responsibility includes: designing, implementing and
maintaining internsl control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or exror; selecting and

- applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financiel stetements based on onr andit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on guditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonsble assurance whether the financial statements are free from material
misstaternent.

(Forward)

. . . . - . Member of
Audit. Tax-Consulting. Financial Advisory. Beloltta Touche Tohmatsu

6
631



| Company No: 797771-M |

10.

ACCOUNTANTS' REPORT

APPENDIX 11-2
Company No. 757106-A Cont'd

An endit involves performing procedures fo obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financiat
statements, whether due to fraud or error. In making those risk assessmenfs, the auditors consider
internal control relevant to the Company’s preparation and fair presentation of the financial
statemenis in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s intemal coptrol.
An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as cvaluating the overall
presentation of the financial statements.

'We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion
In our opinion, the financial statements have been properly drawn up in accordance with the

Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to
give a true and fair view of the financial position of the Company as of December 31, 2009 and

of its financial perforrnance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the aecounting and other records and the registers required by the Companies

Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions
of the Companies Act, 1965.

Dt Ll

DELOITTE KASSIMCHAN
AT 0080

Chartered Accountants

e

YEOH SIEW MING
Parimer - 2421/05/11(J/PH)
Chartered Accountant

May 13, 2010
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
DYNASTY KITCHEN SDN. BHD,

(Incorporated in Malaysia)

Report on the Financinl Statements

We have audited the financial statemeats of Dynasty Kitchen Sdn. Bhd., which comprise the
balance sheel as of December 31, 2008 and the income statement, statement of changes in equity

and cash flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory notes, as set out on pages 8 to 30.

Directors” Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in sccordance with the applicable Financial Reporting Standards in
Malaysia and the Companies Act, 1965 in Malaysia This responsibility includes: designing,
. implementing and maintaining internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or egror;
selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditors’ Responsibility

Onr responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,
1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report. The financial statements of the Company as of Decembexr

. 31, 2007 were audited by another firm of auditors whose report dated June 17, 2008 expressed
an unqualified opinion.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and pexform the audit to

obtain reasonable assurance whether the financial statements are free from material
misgstatement,

(Porward)

Member OF
Andit. Tax. Consulting. Financial Advisory.

palottta Touche Tolimatsu
6
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An andit involves performing procedures to obtain ‘andit evidence bout the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstaternent of the financial
statements, whether due to fraud or esror. In making those risk assessmeats, the anditors consider
internal control relevant to the eotity’s prepamation and fir peesentation of the' financial
staterents in order to design audit procedures that are appropriate in the circumstances, tut not
for the purpose of expressing an opinion on the effectivencss of the entity’s internal control. An
andit also includes cvaluating the appropristeness of accounting policies used end the

reasonsbleness of accounting estimates made by the directors, as well as evaluating the overail
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been. properly drawa up in accordance with the
applicable Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia
so as to give a true and fair view of the financial position of the Company as of December 31,
2008 arnd of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Reqnirements
In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that

in our opinion, the accounting and other records apd the registers required by the Companies

Act, 1965 tobe kept by the Company have been properly kept in accordance with the provisions
of the Companies Act, 1965.

D et 2

DELOITTE KASSIMCHAN
AF 0080

Chartered Aocountants

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chnrteljed Accountant

June 8, 2009
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DYNASTY KITCHEN SDN. BHD.,
{Incorporated in Malaysin)

REPORT OF THE AUDITORS TC THE MEMBERS

We have audited the financial statements set out on pages T to 20. The preparation of the financial
statements is the responsibility of the Company's Directors.

It is our responsibility to form an independent opinion, based on our audit, on the (inancial statements
and to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 and for no other purpose. 'We do pot assume responsibility to any other person for the content
of this report.

¥e conducted our audit in accordance with approved Standards on Auditing in Malaysia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the.
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidenee supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Directors, as well as

evaluating the overall financial stalements presentation. We believe our audit provides a reasonable
basis for our opinion.

In our opinion:

(a) the financial statements are properly drawn up in sccordance with the provisions of the
Companies Act, 1965 and applicable approved Financial Reporting Standards issued by the
Malaysian Accounting Standards Board so as to give a true and fair view of:

(i) the state of affairs of the Company at 31 December 2007 and the results of its operations
and cash flows for the period ended on that date; and -

(ii) the matters required by Section 169 of the Companies Act, 1965 to be dealt with in the
financial statements of the Company; and

(b) the accounting and other records and the registers required by the Companies Act, 1965 to be

kept by the Company have been properly kept in accordance with the provisions of the said
Act.

KPMG NG SWEE WENG

Firm Number: AF-0758 Partner

Chartered Accountants Approval Number: 1414/03/10 (J/PH)
IPOH

Date: 17 JyN 2008

BB, m ety exlebiahed uncher bl L ond B
memtaes fin of e KPR ntharork, of Indeporshent membes
Mo aGilted with KPEAG nke maliona), w Swits mopersde.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
DYNASTY CONFECTIONERY SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of Dynasty Confectionery Sdn. Bhd., which comprise
the staternent of financial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and

a summary of significant accounting policies and other explanatory information, as set out on
pages 8 to 48.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such internal control as the directors determine are necessary to

enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements are free from material
misstatement.

(Forward)
. . . Member of
Audit. Tax.Consulting. Financial Advisory. Daioitte Touche Tohmattu
0
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
infernal control relevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s intemal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluvating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion. '

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with '
Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true and

fair view of the financial position of thc Company as of December 31, 2010 and of its financial
performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

WA

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountangs
w ™ E '

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF-
DYNASTY CONEECTIONERY SDN. BHD,
{Incorporated in Malaysia)

Report on the Financial Statements

‘We have audited the financial statements of Dynasty Confectionery Sdn. Bhd., which comprise
the balance sheet as of December 31, 2009 and the incoine statement, statement of changes in

equity and cash flow statement for the year then ended, and & summary of significant accounting
policies and other explanatory notes, as set out on'pages 8 to 40.

Directors' Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the Financial Reporting Standards in Malaysia and the
Companies Act, 1965 in Malaysia. This responsibility includes: designing, implementing and-
maintaining intemal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and

applying appropriate acconnting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statemeats based o our audit and
to report our opinion'to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no-other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements are free from material
misstatement.

(Forward)

) . L ) Member of
Audit. Tax. Consulting. Financial Advisory.

Deloltte Toucho Tohmatsu
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether dne to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design andit procedures that are appropriate in the circumstances, buf not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control,
An andit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of acconnting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We behevc that the audit evidence that we have obtained is sufficient and appropnate to provide
a basis for our audit opinion

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with the
Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to

“give a true and fair view of the financial position of the Company as of December 31, 2009 and
of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements
In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that

"in our opinion, the accounting and other records and. the registers required by the Companies

Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions
of the Compauies Act, 1965.

Dt~ U2

DELOTITE KASSIMCHAN
AT 0080

Chartered Accountan

YEOH STEW MING
Partner - 2421/05/11(¥/PH)
Chartered Accountant

May 13, 2010
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TNDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
DYNASTY CONFECTIONERY SDN. BBI)
{Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of Dynasty Confectionery Sdn. Bhd., which comprise -
the balance sheet as of December 31, 2008 and the income statement, statement of changes in

_equity and cash flow statement for the year then ended, and a summary of significant acconnting

policies and other explanatory notes, as set out on pages 8 to 36.

Directors” Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation dnd fair presentation of these

financial statements in accordance with the applicable Financial Reporting Stendards in
Malaysia and the Companies Act, 1965 in Malaysia. This résponsibility includes: designing,
implementing and maintaining infemnal controf relevant to the preparation and fair presentation
of financial statements that are fiee from material misstatement, whether due to frand or ‘error;

_ selecting and applying appropriate accounting pohmcs, and makmg accounting estimates that are

reasonable in the circumstances,

Auditors’ Responsibility

-Otr responsib:l:ty is to express an opinion on these financial statements based on our audit and

to report our opinion to you, as a body, i accordance with Section 174 of the Companies Act,
‘1965 in Malaysia and for no other purpose. We do not assame responsibility towards any other
person for the contents of this report. The financial statements of the Company as of December

31, 2007 were audited by another firm of auditors whose report dated Juge 23, 2008 expressed
-an unq\mhﬁed opinion.

We conducted our audit in accordance with approved standards on auditing in Mataysia. Those

standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial stitements are free from material
misstatement,

(Fonvarﬁ)

Member of
Audit. Tax.Consulting. Financial Advisory.

Deloftts TYouche Tohivatsu

6
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An audit- involves performing procedures to obtain audit evidence about the amounts and
‘disclosures in the financial statements, The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditors consider

.internal control refevant to the entity’s preparation and fair presentation of the financial

statemeats in order to design audit procedures that are appropriate in the circumstances, but not .
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropristeness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as cvatuatmg the overall
presentation of the financial statements.

. Webelieve that the andit evidence that we have obtained is sufficient and appropriate to provide

a basis for our audit opinion.

- Opinion

In our opinion, the financial statements havé been properly drawn up in accordance with the
applicable Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia
so as to give a true and fair-view of the financial position of the Company as of December 31,
2008 and of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements
In accordance with the requirements of the Companies Act,-1965 in Malaysia, we also report that

in our opinion, the accounting and other records and the registers required by the Companies

Act, 1965 to be kept by the. Company have been properdy kept in accordance with the provisions
of the Companies Act, 1965.

DELOITTE KASSIMCHAN
AF 0080

Chartercd Accountanls

G

YEOH SIEW MING
TPartner - 2421/05/11(J/PH)
Chartered Accountant

June 8, 2009
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DYNASTY CONFECTIONERY SDN. BHD.
(Incorporated in Malaysia)

REPORT OF THE AUDITORS TO THE MEMBERS

We have andited the financial statements set out on pages 7 to 20. The preparation of the financial
statements is the responsibility of the Company’s Directors.

It is our mpon.sibility to form an independcnt opinion, based on cur audit, on the financial statements
and o report our opinion to you, a3 a bedy, in accordance with Section 174 of the Companies Act,

1965 and for no other purpose. We do not assume responsibility to any other person for the content
of this-report.

We conducted our audit in accordance with approved Standards on Auditing in Malaysia. Those
standards require that we plan and perform the audit {o obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, 0N a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Directors, as well as

evaluating the overall financial statements presentatmn. We believe our andit provides a reasonable
basis for our opinion.

In our 0pinion:

(a) the financial statements are properly drawn up in accordance with the provisipas of the

Companies Act, 1965 and applicable approved Financial chorh.ng Standards issued by the
Malaysian Accounu.ng Standafds Board so a4 to give a true and fair view of:

() the state of affairs of the Company at 31 December 2007 and the results of its operations
and cash flows for the period ended on that date; and

(ii) the matters required by Section 169 of the Companies Act, 1965 ta be dealt with in the

financial statements of the Company; and

(b) the accounting and other records and the registers required by the Companies Act, 1965 1o be

kept by the Company have been properly kept in accordance with the provisions of the said

Act.
L
KPMG NG SWEE WENG
Firm Number: AF 0758 Partner
Chartered Accountants Approval Number: 1414!03!10 (J/PH)
POH

Date: 93 JUN 2008

KNG i Macays;
e G, of he KPLEY vk of ircepond
firrs. 20 weith ICPLICS o, 0 Sedis




| Company No: 797771-M |

10. ACCOUNTANTS’ REPORT

Company Na. 700643-U APPENDIX 13-1

- Daloitte KassmChan (AF DOBD)
e o I e Chartered Aarountants
@ 87, kalan Suttan Abdul Jall
30450 kpoh, Perak
Mataysia
Tel; +60 5 253 1358
Fax 460 5 241 5392
+50 5 253 DO9D

ryipohBrdetoitte.oom
wnw. deloitte comdmy

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
EMPEROR’S KXTCHEN SDN. BHD.
 (Incorporated in Malaysia)

Report on the Financial Statements

We have audited the fioancial statéments of Emperor’s Kitchen Sdn Bhd., comprise the
staternent of financial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and

a summary of significant accounting policies and other explanatory information, as set out on
pages 8 to 44.

Directors’ Responsibility for the Financial Statements

The directors of the Company are l.'eSpDDSlble for the preparation of financial statements that
give a true and fair view in accordance with Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such internal control as the directors dctermine are necessary to

‘enable the preparation of financial statements that arc free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is to cxpress an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that'we comply with ethical requirements and plan and perform the audit to-

obtain reasonable assurance whether the financial statements are frec from material
misstatement,

(Forward)

MITINLPCE e

Audit. Tax. Consulting. Financial Advisory. Deloitte Touche Tohmatsu
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the cntity's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion. '

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with
Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to
give a true and fair view of the financial position of the Company as of December 31, 2010 and
of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Afct to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

D Lt -

DELOITTE KASSIMCHAN
AF 0080

Chartered Accoil:tz@? 4

YEOH SIEW MING ]
Partner - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
EMPEROR’S KITCHEN SDN. BHD.

(Incorporated in Malaysia)

Report on the Financlal Statements

‘We have andited the financial statements of Emperor’s Kitchen Sdn, Bhd., which comprise the
balance sheet as of December 31, 2009 and the income statement, statement of changes in equity

and cash flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory notes, as set ont on pages 8 to 38.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the Financial Reporting Standards in Malaysia and the
Compeanies Act, 1965 in Malaysia. This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and

applying appropriate accounting policies; and making acmuntmg estimates that are reasonable in
the circumstances.

Auditors’ Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on anditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements are free from material
misstatement.

(Forward)

] ) ) ) . Member of
Audit. Tax.Consulting, Financial Advisory.

Defaltte Touchs Tohmatsu
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An andit involves performing procedures to obtain audit evidence’ about the amounts and
disclosures in the finaneial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making thoss risk assessmeats, the auditors consider

internal control relevant to the Company’s preparation and fair presmtatmn of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not

for the purpose of expressing an opinion on the effectiveness of the Corapany’s internal control.

. An andit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

'We believe that the audit evidence that we have obtained is sufficient and appropriate to provide

- 2 basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordanc? with the
Financial Reporiing Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to

give a true and fhir view of the financial position of the Company as of December 31, 2009 and
of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Companies

Act, 1965 to be kept by the Company have been propedy kept in accordance with the provisions
of the Companies Act, 1965.

Dt 2D

DELOITTE KASSIMCHAN
AF 0080

Chartered Accoun

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

May 13, 2010
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Deloitte. e

Deloltte KasstmChan (AF (0BG)
Charieted Accounternds

87 Jalan Suftan Abdul Ja@

30450 lpoty, Perak

Malwysia

Tl 1 +80{5) 2531358
Fax 1 460() 2530090
mytpohEdeloita.com

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
EMPEROR’'S KITCHEN SDN., BHD.

(Incorporated in Malaysia)

R:t-aport on the Financml Statements

We have audited the financial statements of ¥mperor’s Kitchen Sdn. Bhd., which comprise the .
balance sheet as of December 31, 2008 and the income statement, statement of changes in equity

and cash flow statement for the year then ended, and a summary of significant accounting
-+ policies and other explanatory notes, as set out on pages 8 1o 32.

-Directors’ Responsibility for the Financial Statements

_ The directors of the Company are responsible for the preparation and fair presentation of these.
" ‘financial statemests in accordance with the applicable Financial Reporting Standards in
Malaysia and the Companies Act, 1965 in Malaysia, This responsibility includes: designing,,
implementing and maintaining internal control relevant to the preparation and fair presentation

- of financial statements that are free from material misstatement, whether due to fraud or exror;

selecting and applying appropriate accoutting policies; and making amounhng wnmates that are
reasonable in the circumstances.,

Auditors” Responsibi i ty

Our responsibility is to express an opinjon on these financial statements based on our audit and
to report our opinion to you, as a body, in accordancs with Section 174 of the Companies Act,
" 1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report. The financial statements of the Company as of Decerniber

31, 2007 wer¢ audited by another firm of auditors whose report dated June 23, 2008 expressed
_ anunqualified opinion.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

gbtain reasonable assurance whether the finsncial statements are free from materal
misstaternent.

(Forward)

- . . . Member of
Audit. Tax. Consulting. Financial Advisory.

peloltts Touchs Tohmatsu

6
647



[ Company No: 787771-M |

10.

ACCOUNTANTS’ REPORT

APPENDTX 13-3
Company No. 700643-U : Cont'd

An sudit involves performing procedures to obtain audit evidence about' the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors®
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. Iri making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not

-for the purpose of expressing an opinion on the effectiveness of the entity’s internal confrol. An
.audit also includes' evaluating the appropriateness of accointing policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the andit evidence that-we have obtained is sufficient and appropriate to provxdc
a basis for our andit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with the.
applicable Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia
so as to give a true and fair view of the financial position of the Company as of December 31,
2008 and of its financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements
Tn accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that

in our opinion, the accounting and ofher records and the registers required by the Compama

Act, 1965 to be kept by the Company have been propexly kept in accordance vnth the provisions
of the Compamcm Act, 1965.

<Dt~ A

DELOITTE KASSIMCHAN
AF 0080

Chartered Accountants {P

YEOH SIEW MING
Partner - 24210511(J/PH)
Charteréd Accountant

Jane 8, 2009
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KRMG (Flrm Mo. AF 0758) ' Telephona  + 60 (5)253 1188
Chailered Accounlants Fax +60(5) 2558818
c-1-03, 1=Floar Intemet WWKDENg.COm.my
No 2 Persiaran Greenlown 3 -
Greentown Business Centre’

30450 Ipoh, Perak, Malaysla

EMPEROR’S KITCHEN SDN. BHD.
(Igcorporalcd in Malgysia)

REFORT OF THE AUDITORS TO THE MEMBERS

We have audited the ﬁna.nmal statements set out on pages 7 o 22, The prcpa.mhon of the financial
statements is the responsibility of the Company’s Directors.

It is our responsibility to form an independent opinion, based.on our audit, on the financial statements
- =zpd fo Teport our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 and for no other purpoie. We dp not assume responsibility to any other person for the content .
of this report. :

" The financial statements of the Company as at 31 December 2006 were audited by anottier auditor
* whose report dated 7 June 2007 expressed an unqualified opidion.on those statements.

We conducted our audit in accordance with approved Standards on Auditing in Maldysia Those
- standards require that wé plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of materjal misstaternent. An eudit includes examining, on a test basis,
evidence supporting thé amounts and disclosures in the financial statements. An audit also ineludes
assessing the accountipg principles used and significant estimates made by the Directors, as well as

cvaluating the overall financial stitements presentation. We behc:vc our audit provides a reasonable
basis for our opinion.

In our opinion:

() the financial statements arc propetdy drawd wp in accordance with the provisions of the

Companies Act, 1965 and applicable approved Fibancial Reporhng Standards issucd by the
Malaysian Accounting Standards Board so as to give a troe and fair view of:

(i) the state of affairs of the Company at 31 December 2007 and the results of its operations
and cash flows for the year ended on that date; and

Gi) the matters required by Section 169 of the Companies Act, 1965 to be dealt with iu the
financial statements of the Company; and

(b) the accounting and other records and the ‘registers required by the Companies Act, 1965 to be

kept by the Company have been properly kept in accordance with the provisions of the said

Act
KPMG NG SWEE W‘ENG
Firm Number: AF-0758 Partner
Chartered Accountants Approval Number: 1414/03/10 (J/PH)
IPOH

Date; 23 JUN 2008

EPLIG, 8 prtnarship o uabiiched uﬂruuqdlﬂb-w-
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= ' : : Deloitte KassimChan {AF 0080)
Si0Itte. e
' 87, Jatan Suitan Abdul Lol
30450 Ipoh, Perak
Malaysia
Tel: +60 5253 1358
Fax +50 5 241 5392
+60'5 253 0090

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
ESQUIRE CHEF SDN. BHD. '
(Incorporated in Malaysia)

Report on the Financial Statements

‘We have audited the financial statements of Esquire Chef Sda. Bhd., which comprise the
statement of financial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the yedr then ended, and

a summary of significant accounting policies and other explanatory mformatmn, as set out on
pages 8 to 38.

Directors’ Responsibility for the Financial Statements

" The directors of the Company are responsible for the preparation of financial statements that -
give a true and fair view in accordance with Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for sueh intemal conirol as the directors determine are necessary to

enable the preparation of financial statements that are free from material misstatement, whether
. due to fraud or error.

Anditors’ Resplonsibility

Our responsibility is to express an oﬁinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section-174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on anditing in Malaysia. Those
standards require that we comply with- ethical requirements and plan‘and perform the audit to

.obtain reasonable assurance whether the financial statements are free from material
misstatement.

| (Forwar(_i)

Member of

Audit. Tax. Consulting. Financial Advisory. B Defoftte Touche Tohmatsu
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An aundit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the finanejal statements. The procedures seleeted, depend on the auditors’
-judgement, including the assessment of the risks of material misstatement of the financial
* statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circnmstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s intemnal control. An
_audit also includes evaluating the appropriateness of accounting polieies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is suffieient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with

Financial Reporting- Standards in Malaysia.and the Companies Act, 1965 in Malaysia so as to

give a true and fair view of the financial position of the Company as of December 31, 2010 and
- ofits financial performance and cash flows for the year then ended.

Report on Other Legal and Regulatory Requirements

_In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Act to be kept
by the Company have been propeily kept in accordance with the provisions of the Act.

Dt

DELOITTE KASSIMCHAN
AF 0080

ChartEtl( Ac::j@ts 1

YEOH SIEW MING
. Partner - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011
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7] . Chartered Aooniants
a7, Jalan Sultan Abdul [28]
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‘Tel7 4605253 1358
Faoz +60 5 241 5392
450 5 253 0090
nn‘p&ﬁddnlmmm
winv.deloitte comfmy

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
ESQUIRE CHEF SDN. BHD.
(Incorporated in Malaysia}

Report on the Financial Statements

We have audited the financial statements of Esque Chef Sdn. Bhd., which comprise the balance
sheet as of December 31, 2009 and the income statement, statement of changes in equity and

cash flow statement for the year then ended, and 2 summary of significant accounting policies
and other explanatory notes, as set out on pages 8 to 33.

Directors' Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the Financial Reporting Standards in Malaysia and the
Companies Act, 1965 in Malaysia, This responsibility includes: designing, implementing and
maintaining internal controi relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and

- applying appropiiate accounting policies; and maling acconnting estimates that are reasonable in
the circumstances,

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on onr audit and
to report our opinion to you, as a bod}, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standa:rds on auditing in Malaysia. Those

standards require that we comply with ethical requirements and plan and pérform the audit to
obtain reasonable assurance whether the financial statements are free from material

misstatement.
(Forward)
Audit. Tax. Consulting. Financial Advisory. . Detoftte Touche Tohmatsu
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An mudit involves performing procedures to obtain audit evidence sbout the smounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or emror. In making those risk assessments, the auditors consider
internal control relevant-to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
An aundit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

‘We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion. ' -

Opinion

In our opinion, the financial statements have been propetly drawn up in accordance with the

Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to

give a true and fair view of the financial position of the Company as of December 31, 2009 and
of its financial pezrformance and cash flows for the year then ended,

Report on Other Legal and Regulatory Requirements

" In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that

in our opinion, the accounting and other records and the registers required by the Companies

Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions
of the Companies Act, 1965.

Dbt

" DELOITTE KASSIVICHAN

AF 0080
Chartered Account

TP

YEOH SIEW MING

Partner - 2421/05/11(J/PH)
Charitered Accountant

May 13, 2010

653



[ Company No: 797771-M |

10.  ACCOUNTANTS’ REPORT

Company No. 755476-W

Deloitte. e

. DeloMe KassImChan (AF 0080}
Charbered Accountants

87 Jakh Sultan Abdul JaRd
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Fax : +30{5) 2530000
oyipoh@hdeindia.com

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
‘ESQUIRE CHEF SDN. BHD.

- (Indorporated in Malaysia)

l.ls:port on the Finanecial Statements

We have audited the financial statements of Esquire Chef Sdn. Bhd., which comprise thié balance
sheet as of December 31, 2008 and the income statemerit, statement of changes in- equlty and

cash flow statement for the yedi then ended, and 2 summary of sxgmﬁcant accounting policies
.and other explanatory notes, as sef out on pages 8 to 33.

g Dtrecto_rs Re.spons:bzhgr_ for the Financial Statements

The direclors of.the Company are responsible for the preparation and fiir presentation pf these

findncial statements if- accordance with the ‘applicable” Financial quomng Standards in

Malaysia and the Compamw Act, 1965 in Maleysia. This responsibxhty includes: designing,

mplanmhng and rhaintaining intemal control rélévant to the preparation and fair presentation
- of financinl staterents thiat are free.from material misstatement, whether due to frand or error;

sclecting and applying appropriate accounting policies; and ma]cmg acoounhng estimates ﬂm are
rcasonable in the circumstances.

A ud.itors * Responsibility

Our :‘Bponsibility is to express an opinion on these financial statemnents based on our audit and
to report our opinion to you; as a body, in accordance with Sectipn 174 of the Companies Act,
1965 in Malaysia and for no other purpose. We.do not assume responsibility towards eny other
person for the contents of this report. The financial statements of the Company as of Decemiber

31, 2007 weze audited by another firm of auditors whase feport dated June 3, 2008 expmsed an
unquahﬁed opinion.

~ We conducted our audit in accordance with épproved standards on euditing in Malaysia. Those
- standards require that we corply with ethical requirements and plan and perform the audit to

. obtain reasonable assurance whether the financial stalanmts are free ﬁom material
misstaterent

(Forward)

. . = - . Wember of
Andit. Tax. Consulting. Financial Advisory.

Defoltte Touchs Tohmatsu
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" An gudit involves performing procedures to obtam iudit evidence about the amounts and

disclosures in the financial statéments. The procedures selected depend on the auditors’
Judgement, including the assessment of the risks of material misstatement of the financial

talements,whetherdue to fraud or erqor. In making those risk assessments, the-anditors. consider
-,mtemal control relevant to the entity’s preparation and fair. presentation of the financial
statemeénts in order fo design audit pro-cedum‘lhal are approptiate in the circumstances; but not
-for the purpose of ‘cxpressing an opinion on the effectiveness of the entlty’ s internal control. An
audit " also “includes evaluating the appropriateness of adcoumting policies uséd and the

teasonahleness of accounting estimates made by the directors, ds well as evaluating thé overall
presentation of the financial statements.

We believe that the audit evidence that we have obtamed is sufficient end approprmle fo provide
‘a basis for our audit opnnon.

Opxmo::

In our opinjon, the financial statemicnts havc been properly drawn up in accordance with the
applicable Fmancnal Reporting Sta.ndarr]s in-Malaysia and the Compamcs Act, 1965 in Malaysla

.50 25 to give a tiue and fair view of the financial'position of the Company ‘as of Deceinber 31,
2008 and of its firiancial performance and cash ﬂows for the year then ended.

Report on’ :Otther LegaI and Regulatory Requlrements
.In accordance. vnth thie reqmrements of the Companies Act, 1965 in Malaysxa, we also report that

in' our opinion, the accounting and other records and the. registers required by the Companies

Act,. 1965 to be kept by the Company have bee:;\ properly kept in accordance with the provisions
of the Companies Adt, 1965.

Dot M

DELOIT'I‘E KASSIMCHAN

 A¥ 0080

Chartered Accountants

Yk

YEOH SIEW MING
‘Partner - 2421/05/11(J/PH)
Chartered Accountait -

Jurie 8, 2009
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ESQUIRE CHEF SDN, BHD.
(Incorporated in Malaysid)

REPORT OF THE AUDITORS TO THE MEMBERS

We have audited the financial statemesits set out on pages 7 to 20, The preparation of the financial
siatements is the responsibility of the Company's Directors.

It is our responsibility to form an independent Opi:nic;n, based on our andit, onthe financial stateménts
and to report our opinion to you, as a body, in-accordance with Section 174 of the Companies Act,

1965 and for no other purpose. We do'not assume responsibility to any other person for the content
of this-report.

We conducted our audit in accordance with approved Standards on Auditing in Malaysia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about: whether the
financial statements are free of materia) misstitement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial stitements. An audit also includes
assessing the accounting prineiples used and significant estimates made by the Directors, as well as

evaluating the overalt financial stalc.mcnts prcscntauon. We believe our audit provides a reasonable
basis for our opl.mon

In our opmjon:

(2) the ﬁua:_ti:ial statements afe properly drawn up in accordance with the prﬁvisions of the

Companies Act, 1965 and applicable approved Financial Reporting Standards issued by the
_MalaysianAcmunﬁngStandardsBoa:dsdastogchameand{ainicw of:

(@)  the state of affairs ofthe Company at 31 December 2007 and the results of its operations
and cash flows for the period ended on that date; and

(i) the matters requ::edbyScmon 169 of the Companies Act, 1965 tobedaltvmhmlhe
; financial statemtents of the Company; and - -
{b)

the m:.muntmg and other records and the registers required by the Companies Act, 1965 to be
kept by the Company have been properly kcpt in accordance with the provisions of the said
Act

£

KPMG NG SWEE WENG

Firm Number: AF-0758 Partuer

Chartered Accountants _ Approval Number: 1414/03/10 (IIPH)
IPOH

Date: (03 JUN 2008

Jabrar mnd &
wndnmmuwum
m-ﬂm-ﬂam an
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
CONNECZONE SDN. BHD.

(Incorporated in Malaysia)

Report on the Financial Statements

‘We have audited the financial statements of Conneczone Sdn. Bhd., which comprise the
statement of financial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and

a summary of significant accounting policies and other explanatory information, as set out on
pages 8 to 41.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such internal control as the directors determine are necessary to

enable the preparation of financial statements that are fice from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report. :

We conducted our audit in accordance with approved standards on auditing in-Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from matedal
Tnisstatement. '

(Forward)

' , Memiber of
Audir. Tax.Consulting. Financial Advisory. Deioltte Touchs Tonimatsu

6
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
-judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal confrol relevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evalvuating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion
In our opinion, the financial statements have been properly drawn up in accordance with

Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true and

fair view of the financial position of the Company as of December 31, 2010 and of its finanejal
- performance and cash flows for the year then ended.

Report on Other ‘Legal and Regulatory Reciuircments

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

Dl iz

DELOITTE KASSIMCHAN
AT 0080

Chartered Accountants /p )

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

May 3, 2011
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INDEPENDENT AUDITORS’ REPQRT TO THE MEMBERS OF
CONNECZONE SDN. BHD.

(Incorporated in Malaysia)

Report on the Financial Statements

‘We have audited the financial statements of Conneczone Sdn. Bhd., which comprise the balance
sheet as of December 31, 2009 and the income statement, statement of changes in equity and

cash flow statement for the year then ended, and a summary of significant accounting policies
and other explanatory notes, as set out on pages 8 to 36.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with the Financial Reporting Standards in Malaysia and the
Companies Act, 1965 in Malaysia. This responsibility inclndes: designing, implementing and
maintaining internal control relevant to the preparation .and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or emror; selecting and

applying appropriate accounting policies;.and making accounting estimates that are reasonable in
the circumstances,

Auditors’ Re.spons:b:hty

Our mponmbﬂxty is to express an opinion on these financial statements based on our andit and
to report our opinion to you, as a body, in accordance with, Section 174 of the Companies Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasomable assurance whether the financial statements are free from materal
misstatement.

(Forward)

Audit. Tax. Consulting. Financial Advisory. peotte T

Dedottta Touche Tohmatsu
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An gudit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or emor. In making those risk assessments, the auditors consider
intemal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the parpose of expressing an opinion on the effectiveness of the Company’s internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the fipancial statements,

“We believe that the audit evidence that we have obtained is. sufficient and appropriate to prowde

a basis for our audlt opinion,

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with the
Financial Reporting Standards in Malaysia and the Companies Act, 1965 in Malaysia so as to

give a true and fair view of the finencial position of the Company as of December 31,'2009 and
of its financial performance and cash flows for the year then ended,

Report on Other Legal and Repulatory Requirements

In accordance with the tequirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Companies

Act, 1965 to be kept by the Company have been properly kept in accordance with the provisions
of the Compames Act, 1965, -

Dbt D

DELOITTE KASSIMCHAN

- AF 0080

Chartercd Acc taE
YEOH SIEW MING
Partner - 2421/0511(3/PH)
Charfered Accountant

May 13, 2010
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Deloitte. —

Delodtts KassimChan (AF 00BD)
Charlered Accountants

A7 Jalan Suflan Abdud Jafll
30450 Tpoh, Pera.k

Malaysia

Tol : +50{5) 2531358°
Fan: ; +50(F) 2530090

 INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

CONNECZONE SDN. BHD,
{Incorporated in Malaysia)

Report on the Financial Statements

‘We have auditéd the financial statements of Conneczone Sdn. Bhd., which comprise the balanee -
sheet as of December 31, 2008 and the income statement, statenent of changes in equity and

cash flow statement for the year then ended, and a simmary of significant aocountmg policies
and other explanatory notes, as set out on pages 8 to 34.

Directors’ Responsibility for the Financial Statements

The direttors of the Company are esponsible fur, the preparation and fair presentation of these
financial statements in accordancé with thie applicable Financial Reporting Standards in
Malaysia end ‘the Companies Act, 1965 in’ Malaysia. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation
of financial statemeats that are free from matenal misstatemeat, whether due to fraud OT €r10T;

- selecting and applying appropriate accounting policies; and making accounting estimates that are
reﬂsonable in the circumstances. -

_Aﬂdsror.g Responsibility

. Our sesponsibility is to express an opinion on these financial statements based on our andit and

to report gur opinion to you, as & body, in accordance with Section 174 of the Companies Act,
1965 in Malaysia and for fio other purpose. We do not. assume responsibility towards any other

person for the contents of this report. The financial statements of the Company as of Decentber

31, 2007 were mudited by another firm of audltor.s whose report dated June 23, 2008 expressed
an unquall.ﬁed opinion,

We conducted our audit in accordance with approved standards on aunditing in Malaysia. 'I‘hose
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the finapcial statements are free from material
misstatement.

(Forward)

. - . Memberot
Audit.Tax. Consulting, Financial Advisory.

prisitte Touchs Tehmatsy
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An audit involves performing procedures to obtain audit evidence about the amounts and
. disclosures in the finsncial statements. The procedures selected depend on the apditors’
judgement, including the assessment of the risks 'of material misstalement of the financial
statements, whether due to fraud or esror. In making those risk assessments, the anditors consider
‘internal control relevant to the entity’s preparation and fair preseatation of the financial
statements in order to design audit procedures that arc appropriate in the circumstances, but not
for the purpose of expressing an opinicp on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accoudting policies used and the

reasonableness of accounting estimites made by the directors, as well as evaluating the overall
presentation of the financial statements.

_ ‘We believe thwt the audit evidence that we have obtained is sufficient and appropriate to pm'nde

a basis for our audit opinion.
Opm:on )
In our opinior, the financial statements have been properly drawn up in accordance with the

apphcablc Financial Reporting Standards in Malaysna and the Companies Act, 1965 in Malaysia
s0.85 to give a trze and fair. view of the financial position of the Company as of December 31,

_ 2008 and of its financial performance and cash ﬂows for the year then ended.

Report on Other Legal and Regulatory Reqmrements

In‘accordance with the reqmremmls of the Compames Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records and the registers required by the Companies

Aet, 1965 to be kept by the Company have beea properly kept in accordance with the provisions
cof thc Compam&c Act, 1965. _

\DMM

DELOI'I'I'E KASSIMCHAN
- AF 0080

Chartered Accountants

Syl

' YEOH SIEW MING
" “Partner - 2421/05/11(J/PH)
‘Chartered Accountant

June 8, 2009
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KPMG {Flmn Na. AF 0768) Telephone  +60 {5)253 1188
Charered Accountants Fax +60(5) 2558818
C-1-03, 1" Floor Imemel VL KpIg.COMLATY
Ho 2 Perslaran Greontowm 3

Greantown Butiness Contre
30450 1poh, Perak, Malaysia

‘CONNECZONE SDN. BHD.
(Incorporated in Malaysia)

REFORT OF THE AUDITORS TO-THE MEMBERS

We have audited the financial statements set cut on pages 7 to 23. Tho prepamhon of the ﬁnancla!
statements is the responsib:hty of the Company s Directors.

Itis our respons:blhty to form an independent op:mon. based on our audit, on the financial statements
and to report our opinion to you, as & body, in accordance with Section 174 of the Corpanies Act,

1965 and for no other purpose. We do not assume responsibility to any other person for the content
of this report.

The financial statements of the Company as at 31 December 2006 were audited by another auditor
whose report dated 30 April 2007 expressed an unqualified opinion on those statements.

We conducted our audit in accordance with approved Standards on Audifing in Melaysia. Those
standards require that we plan and perform the avdit to obtain reasonable assurance about whether the
financial statements are frec of material misstatement. An audit-includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An andit also includes
asscssilag the accounting priociples used and significant estimates made by the Directors, a3 well as

evaluating the overall financial statements presentation. We believe our audit provides a reasonable
basis for our opinion.

In our opinion:

{2) the financial statements are properly drawn up in accordance with the provisions of the
Companies Act, 1965 and applicable approved Financial Reporting Standards issued by the
Malaysian Accounting Standards Board so as to give a true and fair view of:

() the state of affairs of the Company at 31 December 2007 and the results of its operations
and cash ﬂqw: for the year ended on that date; and

(i) the matters required by Section 169 of the Companies Act, 1965 to be dealt with in the
financial statements of the Company; and

(b) the accounting and other records and the registers required by the Compamr.s Act, 1965 to be
kept by the Company have been properly kept in accordance with the provisions of the said
Act

KPMG NG SWEE WENG

Firm Number: AF 0758 Partner

Chartered Accountants Approval Number: 1414/03/10 (J/PH)

TPOH

Date: 23 JUN 2008

el L it &
mhdmmﬁmmdw
e i iaesd with XPRICH
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g IG5, TAN & Co.

CERTIFIED PUBLIC ACCDOUNTANTE

" INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OLDTOWN
SINGAPORE PTE LTD

‘We have audited the financial statements of Oldtowm Singapore Pte Lid (the
“Company”) for the year ended 31 December 2010 as set out on pages 6 to 27, which
comprises of the balance sheet of the Company as at 31 December 2010 and the
incorme statement, statement of changes in equity and cash flow statement for the year

then ended, and a summary of significant accounting policies and other explanatory
notes. ’

Management 's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the provisions of the Singapore Companies Act, Cap.50

(the “Act” and Singapore Financial Reporiing Standards. This rtesponsibility
inciudes:

(a)  devising and maintaining a system of internal accounting controls sufficient to
provide a reasonable assurance that assets are safeguerded apamst loss from
unauthorised use or disposition; and Lransactions are property authorised and
that they are recorded as necessary (0 permit the preparation of true and fair
income statement and balance sheet and to maintain accountability of assets; -

(b)  selecting and applying appropriate accounting policies; and
(c) making accounting estimates that are reasonable in the circurustances,

Auditor’s responsibility

Our responsibility is to express an opinion on these finaneial statements based on our
audit. We conducted our audit in accordance with the Singapore Standards on
Auditing. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance whether the financial statements
are free fiom material misstatement,

Axn audit includes performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgement, ineluding the assessment of the risks of material misstatement of
the financial statements, wbether due to fraud or error. In making those risk
assessments, the auditor considers intemal control relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriale in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by mapagement, as well as evaluating the overall
presentation of the financial statements.

K.G. TAN & CO.PAC
"3 O I T N
CERTIRED PUBLIC ACCOUNTANTS

q

LR THERDGE ROAD, §10-02 FENEHSLULA PLATS, STIGEP URE 170012
TEL p5f) 3042800 | FAY: (631 63264010 | COREG: 20126736k
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% K.IG. TAN & Ca.

CERTIIEDQ PUBLIE ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OLDTOWN
SINGAFORE PTELTD - '

We believe that the andit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion
In our opinion

(@) the financial statements are praperly drawn up in accordance with the
provisions of the Act and Singapore Financial Reporling Standards so as to
give a true and fair view of the state of affairs of the Company as at 31
December 2010 and of the results, changes in equity and cash flows of the
Company for the year then ended; and

(b)  the accounting and other records required by the Act to be kept by the

- Company have been properly kept in accordance with the provisions of the
Act.

G. TAN & CO. PAC
Public fAccountants and
Certified Public Accountants

Singapore

Date: 1 5 May 2011

K.G. TAN & CO,PAC
B 3T 2 0] W E
CEPTIFED PUBLXC FCCDUNTAHTS

1. KORTHERDGERQAD, 7 10-61 PERTHELLA PLATA SRIGAPORE T LY
Tl 1) FIIRS590 [ Fad: (65) AX5G3210 | CO.REG: 10100TIFEK
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K.G. TAN & CO.

CERTIFIED PUDLIC ACCOUNTANTH

AUDITOR'S REPORT TO THE MEMBERS OF OLDTOWN SINGAPORE
PTELTD

We have audited the financial statements of Oldtown Singepore Pie Lid (the
“Company™) for the year ended 31 December 2009 as set out on pages 6 to 24, which
comprises of the balance sheet of the Company as at 31 December 2009 and the
income statement, changes in equity and cash flow statement for the financial year

then ended, and a summary of significant accounting policies and other explanatory
notes.

Management's responsibility for the financlal statements

Manegement is responsible for the preparation and fair preseatation of these financial
statements in accordance with the provisions of the Singapore Companies Act, Cap.50

(the “Act”) and Singapore Financial Reporting Standards. This responsibility
- includes:

(@)  devising and maintaining a system of internal accounting controls sufficient to
provide a reasonable assurence that assets are safeguarded against loss from .
mmanthorised use or disposition; and transactions are properly authorised and
that they are recorded as necessary to permit the preparation of true and fair
income statement and balance sheet and to maintain accountability of assets;

(b)  selecting and applying appropriate accounting policies; and

(c) mak:lng accounting &:txm.ates that are reasonable in the circumstances.
Auditor’s responsibility

Qur responsibility is to express an opinion on these financial statements based on onr
audit. We conducted our audit in accordance with the Singapore Standards on
Auditing. Those standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonsble assurance whether the financial statements
arc free from material misstatement.

K.G. TAN & CO,
By b F & AT 5 BT

CEATIRED PLRLIC ACCOUMTANTS

T11HOATHERIDGE R OAIL, S10-02PENMELRAPLAZA, SHGAPCRE 1 THM
TE: E5 QMM | FOLER IS | CO.RES: TURPFOIEA 4
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CERTINED PUBRLIC ACCOUNTANTE

AUDITOR'S REPORT ‘TO THE MEMBERS OF OLDTOWN SINGAPORE
PTE LTD (“Continued”)

An gudit includes performing procedures to obtain andit evidence about the amounts
and disclosures in the financial siatements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statemnents, whether due to fraud or emror. In making those risk
assessments, the anditor considers internal control relevant to the entity’s preparation’
and fair presentation of the financial statements in order to design audit procedures
that are sppropriate in the circumstances, but not for the purpose of expressing an
opinion on the ¢ffectiveness of the entity’s internal control. An andit also includes
eveluating the appropriateness of accounting policies used and the reasonsbleness of

accounting cstimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we bave obtained is sufficient and appropriate to
provide a basis for our audit opiniop.

Opinion
In our opinion

(a)  the financial statements are properly drawn up in accordance with the
provisions of the Act and Singapore Financial Reporting Standards so as to
give a true and fair view of the state of affairs of the Company as at 31

December 2009 and of the results, changes in equity and cash flows of the
Company for the financial year then ended; apd

{(b)  the accounting and other records required by the Act to be kept by the

Company have been propetly kept in accordance with the provisions of the
Act.

Public Akcountants and
Certified Public Accountants

Singapore

Date: 2 3 FEB 2010

K.G. TAN & CO.

R B 3 & SR 4 & BT
CEATIAED PUBLIC ACCOUNTANTY

1INGRTH BRIDGE RGAD, #20-07 PEMINSULAPLAZA, EHGAPCREITION
TEL: (¢5) SII364600 | Fodt (55) 82344H10 | CO.REG: TOEPFOIRM, g
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CERTIFIED PUBUIC ACCOUNTANTE

AUDITOR’S REPORT TO THE MEMBERS OF OLDTOWN SINGAPORE
PTELTD

We have audited the financial statements of Oldtown Singapore Pte Litd -(the
“Company™} for the year ended 31 December 2008 as set out on pages 6 fo 22, which -
comprises of the balance sheet of the Company as at 31 December 2008 and the
income statement, changes in equity and cash flow statement for the financial year

then ended, and a summary of significant accounting policies and other explanatory
notes. .

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the provisions of the Singapore Companies Act, Cap.50

(the “Act”) and Singapore Financial Reporting Standards. This responsibility
includes:

(@  devising and maintaining a system of internal accounting controls sufficient to
provide a reasonable assurance that assets are safeguarded against loss from
unanthorised use or disposition; and transactions are properly authorised and
that they are recorded as necessary to permit the preparation of true and fair
income statement and balance sheet and to maintain accountebility of assets;

(b)  selecting and applying appropriate accounting policies; and
(¢) mnking accounting estimates that are reasonable in the circumstances.
Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Singapore Standards on
Auditing. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance -whether the financial
statements are free from material misstatement.

An andit includes performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstaterent of
the financial statements, whether due to fraud or emor. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes
examining the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evalualing the overall
presentation of the financial statements.

K.G. TAN'& CO.
2R ARl

. CEAMAED PUBLICACCOUNTANTS

111 HORTHERIDGE ROAD, F10-02 PEREVSULAPLAZA, STHGAP CRE 173097
TEL: (55) QII6I500 | FAX 85) EI065910 [ COLREG: ASOEES 4
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o K.G. TAN & EO.

CERTIFIED PURLIC ACCOUNTANTA

AUDITOR’S REPORT TO THE MEMBERS OF OLDTOWN SINGAPORE
PTE LTD (“Continued™)

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our andit opinion.

Opinion
In our opinion,

() the financial statements are properly dawn up in accordence with the
provisions of the Act and Singapore Financial Reporting Standards so as to
give a true and fair view of the state of affairs of the Company as at 31
December 2008 and of the results, changes in equity and cash flows of the
Company for the financial year ended on that date; and

(b)  the accounting and other records required by the Act to be kept by the

Compeny have been properly kept in accordance with the provisions of the
Act.

Certified Public Accountants

;
D '3 D APR 2009

K.G. TAN & CO.
R R Rl T O B
CERTIFIED PUBLIC ACCOUNTANTS

$11 HORTHBRIDGE ROAD, F70-02 FENGHS LLAPLATA, SINGAPCRE 1 11
TEL (53] $I35E50 | FAX (66) EAMSSSID | CO,REG: ADOTAS
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5] KGT&J]&CO. BEEME-E%'H-W%%FR
gl :
GEi@| Certifled Publlc Accountants

AUDITOR’S REPORT TO THE MEMBERS OF OLDTOWN SINGAPORE
PTE LTD

We have audited -the financial statements of Oldtown Singapore Pte 1td (the
“Company™) for the period from 29 June 2007 (date of incorporation) to 31 December
2007 as set out on pages 6 to 19, which comprises of the balance shest of the
Company as at 31 December 2007 and the income statement, changes in equity and

cash flow statement for the period then ended, and a summary of significant
accounting polieies and other explanatory notes.

Management’s responsibility for the financial statements

Managemcnt is re.spons:ble for the preparauon and fair presentation of these financial
' statements in acgordance with the provisions of the Singapore Companies Act, Cap.50

(the “Act™) and Smgapore Financial Reporting Standards; This responsibility
includes:

(=)

devising and maintaining & system of intcmal accounting controls sufficient to
provide a reasonable assurance that assets are safeguarded against loss from
unauthorised use or disposition; and transactions are properly authorised and
that they are tecorded as necessary to permit the preparation of true and fair
income statement and balance sheet and to maintain accountability of assets;

(b)  selecting and applying appropriate accounting policies; and
©) making accounbing estimates that are reasonable in the circumstances.

Auditor’s responsibility

Our respc;ns:bxhty is to express an opuuon on these finaneial statements based on our
audit, We conducted our andit in accordance with the Singapore Standards on
Auditing. Those standards require that-wé comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstaterment.

An audit ineludes performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, ineluding the assessment of the risks of material misstaterment of
‘the financial statements, whether due to fraud and emror. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the finaneial statements in order to design audit, procedures
that are appropriate in the cireumstances, but not for the purpose of expressing an
. opinion on the effectiveness of the entity’s intemnal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of

accounfing estimates made by management, as well as evaluating the overall
_presentation of the financial statements,

111 Nonh Bridge Road, #210), Peninsaia Plaza, -Si’ugag_-.nm 179698 Tel; (55) 6359 3333 Tas: (6510559 2330
5
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Certlflad Publle Accountants

AUDITOR’S REPORT TO THE MEMBERS OF OLDTOWN SINGAPORE
PTE LTD (“Continued”)

We believe that the audit evidence we have obtained is sufficient and appropnate to
pnmdc a basis for our audit opinion

Opinion

In our opinion,

(@)  the financial statements are properly drawn up in accordance with the

provisions of the Act and Singapore Financial Reporting Standards 50 as to
gwcatrucandfauwewofthestatBOfaﬂ'mrs of the Company as at 31
December 2007 and of the results, changes in equity and cash flows of the

Company for the period from 29 June 2007 (date of incorporation) to 31
December 2007; and

() the accounting and other records required by the Act to be kept by the

Company have been properly kept in accordance with the provisions of the
Act.

Without qualifying our opinion on the financial statements of the Company, we draw
attention to the financial statements that the Company has net liabilities amounting to
' $6,544. The financial statements have been prepared-on a going concern assumption
notwithstinding the equity deficiency as the shareholder has pledged to provide
continuing financial support to cnable the Company to pay its debts as and when they

fall due.
oo

an& Co
Public Accountants and
Certified Public Acconuntanis

Singapore

Date: {3 JUN 2008

llli\l‘.}lnlh Bridge Road, #21:0f, Peninsula Plags, Sivgapore 79098 Tel: (65) 6559 3333 Fan: (5316559 3330
6
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- Deloitte KassimChan {AF 0GE0)
e OI e ® Chartered Accountants
87, jalan Suhtan Abdul Jall
30450 Ipoh, Perak
Malxyzia
Tel; +60 52531358
Faoc +60 5 241 5392
+50 5 253 0090
mryipoh@deloitte com
www.deloitte comimy

INDEPENDENT AUDITORS' REPORT TO THE MEMBER OF
OLDTOWN LOGISTICS SDN. BHD.
‘(Incorporated in Malaysia)

Report on the Finaneial Statements

We have audited the financial statements of Oldtown Logistics Sdn. Bhd., which comprise the
statement of financial position as of December 31, 2010 and the staterent of comprehensive
income, statement of changes in equity and statement of cash flows for the period March 4, 2010
(date of incorporation) to December 31, 2010, and a summary of mgmﬁcant accounting policies
and other explanatory information, as set out on pages 8 to 20.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such internal control as the directors determine are necessary to

enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Qur responsibi]jty is to express an opinion on these financial statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Compani&s Act,

1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report.

We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material
misstatement.

(Forward)

Mermber of

Audit. Tax. Consulting. Financial Advisory, © Delohee ovens oty

6
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, ineluding the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal eontrol relevant to the entity’s preparation of financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s intemal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the finaneial statements.

. We believe that the audit evidence that we have obtained is sufficient and appropriéte to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with

Financial Reporting Standards and the Companies Aet, 1965 in Malaysia so as to give a true and
fair view of the financial position of the Company as of December 31, 2010 and of its financial
performanee and cash flows for the period March 4, 2010 (date of incorporation) to Deeember

31, 2010.
Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
in our opinion, the accounting and other records ang the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

Dbt

DELOITTE KASSIMCHAN
AF 0080
Chartered Accountants

Yy

YEOH SIEW MING
Partoer - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011

673



[ Company No: 797771-M |

10. ACCOUNTANTS' REPORT

Company No. 784001-A APPENDIX 18-1

Deloitte. i i 5

87, Jalan Sultan Abdul J2fi
30450 ipoh, Perak
Malapia
Tel: +50 5253 1358
Fac +60 5 241 5352

+60 5 253 0090
myipoh@deloitte.com
weww,delotie comdmy

INDEPENDENT AUDITORS’ REPORT TO THE MEMBER OF
OLD TOWN (M) SDN. BHD.
(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statements of Old Town (M) Sdn. Bhd., which comprise the
statement of financial position as of December 31, 2010 and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and

a surmnmary of significant accounting policies and other explanatory information, as set out on
pages 8 to 25,

Dircctors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements that
give a true and fair view in accordance with Financial Reporting Standards and the Companies
Act, 1965 in Malaysia and for such internal control as the directors determine are necessary to

enable the preparation of financial statements that are frce from material misstatement, whether
due to fraud or error.

Auditors’ Responsibilify

Our responsibility is to express an opinion on these ﬁnancnal statements based on our audit and
to report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,
1965 in Malaysia and for no other purpose. We do not assume responsibility towards any other
person for the contents of this report. The financial statements of the Company as of December

31, 2009 were audited by another ﬁrm of auditors whose report dated May 13, 2010 expressed
an unqualified opinion.

Wc conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statements are free from matedal
misstatement.

(Forward)

- ’ ; ; Member of
Audit. Tax: Consulting. Financizl Advisory. Defitta Touche Tohmatsu
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
- internal control relevant to the entity’s preparation of financial statements that give a frue and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s intemal control. An
‘audit also includes evalvating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

‘We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

‘In our opinion, the financial statements have been properly drawn up in accordance with
Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true and

fair view of the financial position of the Company as of December 31, 2010 and of its financial
performance and cash flows for the year then ended. '

Report on Other Legal and Regulatory Requi.remenﬁ

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that
_in our opinion, the accounting and other records and the registers required by the Act to be kept
by the Company have been properly kept in accordance with the provisions of the Act.

DELOITTE KASSIMCHAN

AY 0080
Chartered Accountants

Vi/=a

YEOH SIEW MING
Partner - 2421/05/11(J/PH)
Chartered Accountant

May 5, 2011
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF.
OLD TOWN (M) SDN. BHD.

(Incorporated in Malaysia)
Reporton the Financial Statements

We have audited the financial statements of OLD TOWN (M) SDN, BHD., which comprise the
balance sheet as at December 30, 2009 and the income statement, statement of changes in

equity and cash flow statement for the year ended, and a summary of significant accounting
policies and other explanatory notes as set out on pages 6 to 13.

Directors’ Responsibility for the Financial Statements

The dire¢tors of the Company are responsible for the preparation and fair presentation of
these financial statements in accordance with Private Entity Reporting Standards and the
Companies Act, 1965 in Malaysia. This responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and fair presenfation of financial
statemenls that are free from material misstatement, whether due to fraud or error; selecting

and applying appropnate accounting policies;. and making accounting estimates that are
reasonable in ithe circumstances. '

Auditors' Responsibility

Our responsibility 1s to express an opinion on these financial statements based on our audit.
-We conducted our audit in accordance wilh approved standards on auditing in -Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to obfain
reasonable assurance whether the financial statements are free from material misstatement.

An audit. involves performing procedures to obtain audit evidence about-.the amounts and
disclosures in the financial statements. The .procedures selected depend on our judgement,
including the assessment of risks of material misstatement of the financial statements,
whether due to fraud or emor. In making those risk assessments, we consider intemal confrol
relevant to the Company's preparation and fair presentation of the financial statements in order
to design audit procedures that are approprate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's intemal control. An. audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness

of accounting estimates made by the directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a
basis for our audit opinion.
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AUDITORS' REPORT TO THE MEMBERS OF
OLD TOWN (M) SDN. BHD.
(Incorporated in Malaysia)
Opinion

in our Opinion, the financial statements have been properly drawn up 'in accordance with
applicable Private Entity Reporting Standards and the Companies Act, 1965 in Malaysia so

as 1o give a true and fair view of the financial position of the Company as at December 31, 2009
and of its financial performance and cash flows for the year then ended.

Emphasis of Matter

Without dualifying our opinion, we draw attention to the fact that the Company has prepared

iits financial statements by applying the going concern assumption during the financial year

ended December 31, 2008. As of that date, the Company's current liabilities exceed its current
assels by RM5,843.18.

Report on Other Legal and Regulatory Reguirements

In accordance with the requirements of the Companies Act, 1865 in Malaysia, we also report
that in cur opinion the accounting and other records and the registers -required by the Act to
be kept by the Company have been properly kept in accordance with the provisions of the Act.

Other Matlers

This report is made solely to the members of the Company, as a body, in accordance with

Section 174 of the Companies Act, 1965 in Malaysia and for no other purpose. We do not
assume responsibility to any other person for the content of this report.

CHE CO. DR PAUL CHEMG CHAI LIOU
Firm No, ; AF - 0886

Partner
Chartered Accountanis (Malaysia) No. Kelulusan 1561/03/11 {J}
No. B-1-2, Tingkat 1, Intan Business Centre 2, '
*Lebuh Medan 1poh, Bandar Baru Medan,
31400 lpoh, Perak Darul Ridzuan.
Ipoh,
Date: § 3§77 7771

F

Lodged by YSNG LINK MANAGEMENT SERVICES SDN. BHD. (867518-A)
Address C-1-02, 1st Floor, No. 2 Persiaran Greenlown 3,

Greentown Business Centre,

30450 lpoh, Perak Darul Ridzuan.
Telephone 05-2536073

16

677



| Company No: 797774-M |

10. ACCOUNTANTS' REPORT

COMPANY NO APPEWDIX 18-3
784001 | A

AUDITORS' REPORT TO THE MEMBERS OF
OLD TOWN (M) SDN. BHD, .
{Incorporated in Malaysia)

We have audited the financial statements set out on pages 6 to 13 of Old Town (M) Sdn. Bhd..

The preparation of the financial statements is the responsibility of the Company's directors. It is our
responsibility to form an independent: opinion, based on our audif, on those financial statements and to
‘report our opinion o you, as a body, in accordance with Section 174 of the Companies Act, 1965
and for no other purpose. We do not assume responsibility towards any other person for the content
of this report.

We conducted our audit in accordance with approved Standards on Auditing issued by the
Malaysian Institute of Accountants. These standards require that we plan and perform the audit
to obtain all the information and explanations, which we considered necessary 10 provide us
with sufficient evidence to give reasonable assurance that the financial statements are f{ree of
material misstaterment. Our audit includes examining, on a test basis, evidence relevant to the
amounts and disclosures in the financial statements. Our audit includes an assessment of the

accounting principles used and significant estimates made by the directors as well as evaluating
the overali adequacy of the presentation of information in the financiai statements.

We believe our audit provides a reasonabte basis for our opinion. In our opinion -
(@) the financial statements which have been prepared under the historical cost convention,
are properly drawn up in accordance with the provisions of the Companies Act, 1865
and applicable approved accounting standards 'in Malaysia so as to give a true and
fair view of -
(i) the matters required by Section 169 of the Companies Act, 1965 to be dealt with
in the financial statements of the Company; and

(i) the state of affairs of the Company as at December 31, 2008 and of the resuits
of the operations of the Company and of the cash flows of the Company for the
period ended on that date; and

(b) the accounting and other records and {he registers required by the Companies Act, 1965

to be kept by the Company have been properly kept in accordance with the provisions

of the said Act. : . ' :

Without qualifying our opinion, we draw attention to the fact that.as at December 31, 2008, the Company
have capital deficiencies and net current liabilities of RM4,131.68. The ability of the Company to
conlinue as a going concern is dependent on the continuous support of the shareholders, creditors,
bankers and on the fulure profitable operations. The financial stalements of the Company do not

include any adjusimenis relaling to the amounts and classification of)assels jabilities that
might be necessgry shoufhthe Company be unable to continue as a going cofigern, .

ry

CHENG & CQ.

Firm No. ; AF - 0886

artered Accountanls (Malaysia)

No. B-1-2, Tingkat 1, Intan Business Centre 2,

" Lebuh Medan lpoh, Bandar Baru Medan,
- 31400 Ipoh, Perak Darul Ridzuan.

DR PAUL'CHENG CHAIL LIOU
Pariner
No. Kelulusan 1561!_03!09 Q)]

Ipoh,
Date : 2 1 lAN '}_\](}‘3
Lodged by YSNG LINK MANAGEMENT SERVICES SDN. BHOD. (667518-A)
Address C-1-02, 1st Floor, No. 2 Persiaran Greentown 3,
Greentown Business Centre,
304590 Ipoh, Perak Darul Ridzuan,
Telephone - 05-2536073
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\ VITAL FACTOR CONSULTING

Crealing Winning Gusiness Solulions

Vital Facter Consulting SdnBhd
{Company No . 2687%7-T)

75C & 77C Jalan §522/19
Damansara Jaya

47400 Pelaling Jaya

Selangor DarvlEhsan. Malaysia

Tel: (603) 7728-0248

Fax. (603) 7728-7248

Email; enquiries@vilalfactor.com
Websile: www.vilalfactor com

B 9 Jun 20N

The Board of Directors
Oldtown Berhad

47A. Jalan Chung Ah Ming
Pasir Puteh

31650 Ipoh

Perak Darul Ridzuan

Dear Sirs and Madam

Independent Assessment of the Food Services Industry Focusing on Café Outlets

The following is an independent assessment of the Food Services Industry focusing on café
outlets in Malaysia prepared by Vital Factor Consulting Sdn Bhd for inclusion in the prospectus
of Oldtown Berhad (herein together with all or any one or more of its subsidiaries will be referred
as Oldtown Group or the Group) in relation to its listing on the Main Market of Bursa Malaysia
Securities Berhad.

1. BACKGROUND

. Oldtown Group's business is focused on the operation of a chain of cafes, and
manufacturing of coffee and other beverages. As at 18 May 2011, there were
a chain of 182'CLDTOWN WHITE COFFEE' café outlets, of which 171 were in
Malaysia, nine were in Singapore and two were in Indonesia.

) For the financial year ended 31 December 2010, the total revenue of Oldtown
Group amounted to RM255.1 million. Of this, operation of café outlets
accounted for 65.1% of the Group's total revenue, As such, this report will be
on the Food Services Industry focusing on café outlets,

OldlownBerhad Page 1 of 21 industry Assessment
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2, SOCIQ-ECONONMIC PERFORMANCE OF MALAYS!A

21 Economic Performance
. The performance of the Malaysian economy has a direct impact on businesses
operating in Malaysia. A growing economy will provide the basis for business
growth.
e - Malaysia's real GDP has been %] 7.2%

6.5%

growing every year from 2005 to
2008. The Malaysian economy
registered a growth of 4.7% in
2008, amidst the intermnational
financial turmoil and sharp
deterioration in the global
economic environmen!. Robust 0% |
domestic demand, in particular 2005 2006 2007 2008 2010
sustained private consumption
and strong public spending,
supported the growih during the
year.

6% 1

A%

2% 1

2009

S AT% -
Source: Bank Negara Malaysia

Figure 1. Real GDP Growlh

. While external demand was strong in the first half of 2008, the sharp and rapid
deterioration in the global economic conditions as well as major corrections in
commodity prices in the second half of the year led 'to a contraction in
Malaysia's export performance.

. As for 2009, Malaysia's real GDP for the first quarter contracted by 6.2%
compared lo the same perod in the previous year. However, the
implementation of fiscal stimulus measures by the Malaysian Govermnment led
to the subsequent recovery in the last quarter of 2009. Overall, Malaysia's real
GDP for 2009 contracted moderately by 1.7%.

. The Malaysian econemy registered a real GDP growih of 7.2% in 2010. The
growlh was driven by expansion in domestic demand, which was supported by
higher private and public sector spending.

(Sources: Bank Negara Malaysia)

OldtownBerhad Page 2 of 21 Indusiry Assessmen!
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22 Consumer Sentiments

. As the key cansumer group of food is the general consumers, the level of
consumer confidence of the economy will impact on their spending pattern. A
high cansumer confidence level indicates increased consumer spending that
will benefit businesses in Malaysia.

. In the fourth quarter of 2009, the 200 | rmesTFom: : 30%
Consumer Sentiment Index L Growt Rale
(CSl) increased by 4.0% lo | 2% % 1 :
109.6 points compared to the = 3%
third  quarter of 2009 196 42 upa VS8 N2 o
Consumers continued to remain 100 - -30%

optimistic, albeit cauliously.
Favourable current and

50 L 60%
expected finances, and '
employment expectations

; : 0 -—— ., g0,
centributed to the growth in the 40009 1QWI0 20110 30MID  4CRr10 1QIrt
Csl. Source: Malaysian Inslitule of Economic Research
o The CSI registered a growth of Figure 2. Consumer Sentiment index

4.2% to reach 114.2 points in lhe
first quarter of 2010. The growth is attributable to the continued improvement in
current and expected finances, and employment expectations.

. The CSI decreased by 3.3% to 110.4 points. The decline could be due to
customers' concerns over inflationary pressures caused by subsidy removal
plans in the pipeline, as well as the goods and services tax on the cards.

. In the third quarter of 2010, the CSI grew by 4.9% to reach 115.8 points.
Households are feeling better about their present situation with even higher
expectation for the near term especially in the employment expectations,
indicating that the economy is well on the mend.

) In the fourth quarter of 2010, the CSi grew further by 1.2% to reach 117.2
points. This was attributable to improvements in financial and job expectations
as well as current incomes although fears over inflation grew.

. In the first quarter of 2011, the CSlI registered a contraction of 7.7% to 108.2
points. Fears of inflation prevailed leading consumers to be cautious of lheir
spending plans while employment expectations, and current and expected
finances remained stable.

{Source: Malaysian instilute of Economic Research}

CldlownBerhad Page 3 of 21 industry Assessment
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3. OVERALL INDUSTRY STRUCTURE
3.1 Structure of the Food Services Industry

. In general, the Food Services Industry comprises nine segments as depicted in
the figure below:

Food Services

Indusiry

v ! ; ! ¥

Traditional Pubs and
Eﬂee Shops] [Restauranls} [ Lounges ] [ Canleens J [ Olhers ]
3 L b h
Quick Colés
Service {including Food Slalis* Calering
Restauranis Bislros})

“Including hawier slafis and lake-away shops

D Oidtown Group primarily operates within'this sector of the overall indusiry

Figure 3. Structure of the Food Services Industry

. Traditional Coffee Shops are normally called ‘kopitiam’ in Malaysia. A
traditional coffee shop is nermally an owner-operator business serving hot and
cold beverages and various types of food. Some traditional coffee shops may
sell food prepared by the operator while others would lease parts of their shop
to Lhird party food stall operalors.

. Quick Service Restaurants are also called fast food restaurants. A quick
service restaurant nermally has a limited menu where food can be prepared
and served quickly. Many of these restaurants are franchise chains with
standardised food ingredients shipped to each restaurant from central
locations. In addition, quick service restaurants tend to specialise in products
such as hamburgers, pizzas, chicken, fish and sandwiches. While most quick
service restaurants provide dine-in facilities in Malaysia, take-away and
delivery services are also prevalent.

. Restaurants are food services outlets lhat normally specialise in one type of
cuisine focusing on dine-in facilities with full wailing service. Types of
restaurant based on cuisine include, among others Chinese, Malay, Indian,
Mediterranean, Spanish, Middle Eastern, French and Italian. Food is normally
prepared and cooked on the premises and cover a wide range of selections.

OldlownBerhad Page 4 of 21 industry Assessment
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. Cafés (including bistros) are casual and relatively small dine-in outlets that
provide full waiting service or part self-service. Many cafés are similar to
restaurants except that the dine-in facilities and ambience are more casual.
There are various types of cafés in Malaysia. These cafés mainly focus on
serving food, beverages, desserts, a particular specialty or a combination of
some food and beverages. Some cafés also use the term *kopitiam' for their
outlets. Oldtown Group operates in the Food Services Industry focusing on the
operation of a chain of café outlels.

. Pubs and Lounges are places where alcoholic beverages are sold and drunk
within a relaxed environment. A limited range of food may also be served in
pubs and lounges.

. Food Stalls comprise hawker stalls, take away shops, snack bars, food court
and other food stalls and carls. The focus on food stalls is in casual dining or
take-away, with relatively low cost food and beverages.

. Canteens are food services facilities with the provision of meals and drinks,
usually at reduced prices, serving a defined group of patrons. Examples
include factory canteens for factory workers, office canteens for employees,
school canteens for leachers and students, and mobile canteens for groups of
people on the move,

. Catering is mainly the supply of cooked food and beverages and delivered in
bulk to a location determined by the customer. Catering may service private
households and functlions, enterprises, institutions, airlines, and others.

. Others may include gourmet chefs that cook at the customers’ premises,
drive-in services, consolidation and delivery of foods from various food
services outlets, and others.

4, SUBSTITUTE PRODUCTS

. There are many substitutes for café outlets serving food and beverages.
These include, among others, the following:
- Home cooked meals;
- Prepared meals;
- Quick services restaurants;
- Hawker stalls;
- Restaurants;
- Caterers;
- Canteens.

OldiownBerhad Page 50f 21 Industry Assessment
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5.  GOVERNMENT REGULATIONS, POLICIES AND INCENTIVES

51 Manufacturing Licence

. Application of a manufacturing licence under the industrial Coordination Act,

- 1975 is mandatory for companies with shareholders’ funds of RM2.5 million or

more or engaging 75 or more full-time paid employees. (Sotrce: Malaysian
industrial Development Authority)

. White Café Sdn Bhd {White Café) and Gongga Food Sdn Bhd (Gongga Food),
subsidiaries within the Oldtown Group, have obtained the following
manufacturing licences from the Ministry of Intemational Trade and Industry
Malaysia:

- White Café has obtained a manufacturing licence for the production of
Instant Coffee Mixture and [nstant Tea Mixture, which is valid from 10
December 2008;

- Gongga Food has obtained a manufacturing licence for the production
of Instant Coffee Powder and Roasted White Coffee, which is valid
from 10 December 2008.

52 Retail Licence for Rice

- Under the Contro! of Padi and Rice Act 1994, those who wish to engage in the
retailing of rice afe required to obtain a retail ficence for rice' under the Control
of Padi and Rice (Licensing of Wholesalers and Retailers) Regulations 1996.
The licence is issued by the Ministry of Agriculture and Agro-based Industry.

. Gongga Food, a subsidiary of Oldtown Group, currently holds the following
retail licences for rice for the procurement of rice for the operation of the
Group's café outlets: :

- Retail licence for rice for its business premises in Perak, which is valid
from 18 January 2011 to 17 January 2014,

- Retail licence for rice for its business premises in Johor, which is valid
from 18 January 2011 to 17 January 2013,

- Retail licence for rice for its business premises in Selangor, which is
valid from 5 June 2009 to 4 June 2012.

5.3 Scheduled Controlled Goods

. Under the Control of Supplies Regulations 1974, operators are required to
obtain authorisation for dealing in scheduled controlled goods such as wheat
flour, sugar and cooking oil.

QOldfownBerhad Page 6 of 21 Industry Assessment
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. Oldtown Group’s subsidiaries have obtained the following authorisations:

- Gongga Food has an authorisation letter for the purchase and storage
of 10 tonnes of sugar which is valid from 13 July 2010 to 12 July 2011;

- White Café has an authorisation letter for the purchase and storage of
25 tonnes of sugar which is valid from 7 January 2011 to 6 January
2012

- Emperor's Kitchen has an authorisation letter for the purchase and
storage of 5,000 kilograms of cooking oil, five tonnes of sugar and one
tonne of flour which is valid from 13 December 2010 to 12 December
2011.

(Source: Ministry of Domeslic Trade, Co-operalives and Consumerism)
54 Trademarks

. In Malaysia, trademarks are governed by the Trade Marks Act 1976 and Trade
Marks Regulation 1997 (Amendment 2001}. Trademark registration is not
compulsory in Malaysia.

. Trademark registration provides trademark owners with the exclusive rights to
use their marks in trading.

{Source; Intellectual Property Corporation of Malaysia)
. The Registrar of Trade Marks is the issuing authority for the registration of
trademarks in Malaysia. Registration of trademarks is valid for a period of ten

years and may be renewed from time to time.

. Oldtown Group has registered trademarks in various countries. (Please refer lo
Section 4.15 of the Prospeclus for further delails)

5.5 Registration of Franchise

. According to the Franchise Act 1998, a franchisor shall register his franchise
with the Registrar of Franchises before the franchisor can make an offer to sell
the franchise to any person.

. Oldtown Group’s subsidiary, Kopitiam Asia Pacific had obtained approval for
the registration of its franchise from the Registrar of Franchises on the 18

August 2009.
OldtownBerhad Page 7 of 21 Industry Assessment
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6. DEMAND AND DEMAND DEPENDENCIES

6.1 Demand

. Oldtown Group’s operation of café outlets is supported by its in-house
manufacturing of coffee and tea beverages. As such, the following analysis
will also cover the demand for coffee and tea beverages.

. Demand for food services in general can be determined from the household
expenditure on food and beverages away from the household. These are
listed as follows:

In 2004/2005, the average monthly household expenditure on
restaurants and cafés was RM204.89.

- The average monthly household expenditure on food and beverages
away from the household remained approximately the same at RM205
and RM204 for 1998/99 and 2004/05 respectively. However, the total
Malaysian household expenditure on food and beverages would have
recorded growth due to the increased number of households from
1998/99 to 2003/04. In 2000, the number of households then
amounted to 5.2 million while in 2004, the number of households
increased to 5.7 million.

. Between 1998/99 and 2004/05, the average monthly expenditure per
household on coffee in Malaysia increased from RM3.67 in 1998/99 to RM4.50
in 2004/05, which represented an average annual growth of 3.5%.

. Between 1998/99 and 2004/05, the average monthly expenditure per
household on tea, cocoa and other beverages in Malaysia increased from
RM7.63 in 1998/99 to RM9.16 in 2004/05, which represented an average
annual growth of 3.1%.

. Between 2006 and 2010, the GDP of the accommodation and restaurant
industry based on current prices grew at an average annual rate of 10.3% to
reach RM18.3 billion in 2010.

. The large size and growth of household expenditure on food services would
augur well for operators in the Food Services Industry.

(Source: Department of Statistics and Bank Negara Malaysia)

6.2 Exports

. Between 2006 and 2010, the export value of coffee, roasted, not decaffeinated
increased at an average annual rate of 32.0% while in 2010, it grew by 72.1%
to reach RM1.9 million.

OfdtownBerhad Page 8 of 21 Industry Assessment
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. Between 2006 and 2010, the export value of coffee, roasted and decaffeinated
increased at an average annual rate of 5.8% while in 2010, it grew significantly
by 100.5% to reach RM832,064.

. Between 2006 and 2010, the export value of extracts, essences and
concentrates of coffee (including instant coffee) increased at an average
annual rate of 37.5% while in 2010, it grew by 22.5% to reach RM400.4 million,

. Between 2006 and 2010, the export value of the preparations with a basis of
extracts, essences or concentrates or with a basis of coffee, coffee pastes or
other than coffee pastes consisting of mixtures of ground, roasted coffee with
vegetable fats and other ingredients increased at an average annual rate of
24.1% while in 2010, it grew by 52.8% to reach RM361.1 million.

. Between 2006 and 2010, the export value of tea increased at an average
annual rate of 18.1% while in 2010, it declined by 2.1% to RM48.3 million.

{Source: Department of Stalislics)

6.3 Demand Dependencies

. As the demand for food services is ultimately dependent on the
end-consumers, the following factors will have an impact on the Food Services
Industry:

- population growth;
- growth in income;
- average monthly household expenditure.

. The increase in Malaysia's population will continue to spur the demand for food
services, including calé outlets:

- Between 2007 and 2011, the population of Malaysia is forecasted to
grow at an average annual rate of 1.3% to reach 28.6 million.

- The population of Malaysia is projected to grow at an average rate of
1.1% per annum between 2011 and 2015. It is forecasted that the
population in Malaysia will reach approximately 30 million by 2015,

. The increase in the affluence of Malaysian households determined by
household income will mean greater affordability, thus stimulating demand and
expenditure on consumer products and services such as food services.

- Between 2009 and 2011, per capila income is forecasted to grow at an
average annual rate of 8.7%.

- Between 2004 and 2009, the mean monthly gross household income
increased from RM3,249 to RM4,025, which represented an average
annual growth rate of 4.4%,

OldtownBerhad Page 9 of 21 induslry Assessment
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- Between 1998/99 and 2004/05, the average monthly expenditure per
household increased at an average annual rate of 3.0% to reach
RM1,953 in 2004/05.

(Source: Bank Negara Malaysia, Department of Statistics and Tenth Malaysia
Plan 2011-2015)

7. SUPPLY DEPENDENCIES

s The main raw malerials that are used by the Group for its coffee manufacturing
operalions include:
- Instant coffee powder;
- Coffee beans;
- Non-dairy creamer;
- Sugar.

. As such, the supply of these main materials would be crucial to ensure the
continuous operation of its café outlets. The following statistics on local
production and imports are used to assess the supply of these types of

malerials.
71 Local Sources
. Between 2006 and 2010, the total area of coffee crops in Malaysia decreased

at an average annual rate of 19.5% while in 2010, it was estimated to grow by
1.6% to reach 3,160 hectares.

. Between 2004 and 2008 (latest available data), the sales value of instant
coffee {including ground coffee powder) increased at an average annual rate of
79.3% while in 2008, it grew by 9.2% to reach RM726.4 million.

. Between 2006 and 2010, the sales value of non-dairy creamer increased at an
average annual rate of 8.7% while in 2010, it grew by 24.8% to reach RM440.9
million.

. Between 2006 and 2010, the sales value of the manufacture of sugar

increased at an average annual rate of 12.3% while in 2010, it increased by
36.4% to reach RM3.1 billion.

(Source: Bank Negara Malaysia and Department of Stalistics)

7.2 Imports

. Between 2006 and 2010, the import value of coffee not roasted, not
decaffeinated increased at an average annual rate of 15.2%, while in 2010, it
grew by 39.9% to reach RM332.3 million.
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. Between 2006 and 2010, the import value of coffee and coffee substitutes
increased at an average annual rate of 13.2% while in 2010, it increased by
26.1% to reach RM507.5 million.

. Between 2005 and 2009, the import value of non-dairy creamer (Asean
countries only) increased at an average annual rate of 13.2% while in 2009, it
decreased by 63.0% to RM34.8 million.

. Between 2006 and 2010, the import value of sugar, molasses and honey
increased at an average annual rate of 15.4% while in 2010, it grew by 20.5%
to reach RM2.8 billion.

(Source: Deparment of Statistics)

8. COMPETITION
8.1 Nature of Competition in the Industry

. All operators of food services including café outlets in Malaysia face normal
compelitive conditions. This is similar {o a free enterprise environment where
there are no undue government regulations or licensing requirements. There
are also many operators, and operators may enter and leave the industry with
relative ease, and no one operator is large enough to dictate product pricing.
In such an environment, the industry is also subjected to normal supply and
demand conditions moderated by the price mechanism. Operators compete
on product and service differentiations, and other factors of competition.

8.2 Factors of Competition

. As with most free enterprise environments, competition is based on a number
of factors, including:
- Brand name and market reputation;
- Quality of products and services;
- Economies of scale.

8.3 Impact of Factors of Competition on Oldtown Group
. Brand Name and Market Reputation

Brand name and market repultation are key competitive factors in the provision
of services to consumers, including food services such as café outlets. As
such, an established brand name with good market reputation that appeals to
its target group will have more loyal customers, higher market awareness to
attract new customers, and the ability to command higher pricing compared to
less prominent operators in the industry.

OldlownBerhad Page 11 of 21 Industry Assessment
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QOldtown Group, through its subsidiaries and substantial shareholder, Old
Town International has won numerous awards since the Group operated its
chain of OLDTOWN WHITE COFFEE cafe outlets in 2005. Oldtown Group's
numerous awards are a testament to the success of the Group in building its
brand equity, which includes a high level of brand awareness and customer
loyalty. The Group's established brand name provides the Group with a key
compelitive advantage to compele effectively within the Food Services
Industry.

. Quality of Product and Service

Quality of products and services is crilical to end-consumers, especially for
food services, where consumers have many choices in the market. Over the

. years, Oldtown Group had received numerous awards, recognilions and
certifications that demonstrate the quality and appeal of its food and services,
which meet the preferences and tastes of its customers. Oldtown Group's
operation of café oullets is largely supported by its in-house operation in the
manufacturing of coffee and tea beverages. Apart from the numerous awards,
Oldtown Group has also obtained various certifications for its subsidiaries.
The certifications obtained by the Group would provide customers with the
assurance of the guality of its products and services.

. Economies of Scale

Operators who have capabilities to operate a number of food services outlets
would have stronger negotiation power to obtain better commercial terms from
suppliers of including material and ingredient costs, credit terms, logislics
arrangement and others.

Oldtown Group enjoys economies of scale from its network of cafe outlets in
Malaysia. Economies of scale enable the Group to spread its fixed and
operating costs across a number of food services outlets. This is particularly
pertinent in terms of human resources and centralised functions including
procurement, administration, training, advertising and promotional costs.
Economies of scale represent a key competilive advantage as it helps the
Group to reduce its unit cost of operations.

8.4 Competitive Intensity

. Competition among operators of café outlets within Malaysia is based on the
following observations:
- The Food Services Industry is highly fragmented with many different
forms of competition, these include:
Restaurants;
Quick service restaurants;
Hawker stails;
Cafés;
Caterers;
Canteens.
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- There are many players compeling in the Food Services Industry.
However, the Food Services Industry in Malaysia is sufficiently large to
accommodate many of the operators in the industry. In 2010, the
market size of restaurants and cafés in Malaysia was estimated at
RM23.1 billion. (Source: Vital Factor Consuiting SdnBhd)

- Barriers to entry into the operation of café oullets are relatively low for
operators with only one outlet. This is substantiated by lhe large
number of operators in the industry. However, operators with a
network of chain outlets will have an advantage over smaller players
due to their economies of scale, thereby reducing operating costs and
improving profit margins.

- An established brand name and good market repulation can also help
to reduce the competitive intensity in the Food Services Industry.
Operators who have successfully developed their brand name and
market reputation, and have gained recognition will be in a better
position to compete in the industry.

8.5 Players in the Industry

. Some of the players in café chain outlets in Malaysia listed in alphabetical
order under their common brand names are as follows:
- Dame Café;

- Gloria Jean's Coffees;

- Hailam Kopitiam;

- Killiney Kopitiam;

- OLDTOWN WHITE COFFEE;

- PappaRich;

- San Francisco Coffee;

- Secret Recipe;

- Starbucks Coffee:

- Station 1 Cafe;

- The Coffee Bean & Tea Leaf.
Noie: The above is nof an exhaustive list.
(Source: Vilal Factor Consuiting SdnBhd)

9. BARRIERS TO ENTRY

9.1 Set-up Costs

. The bariers to entry into the Food Services Industry specifically café outlets
based on capital requirements (excluding land and building} are low.

. The capital requirements of setting-up a food and beverage retail outlet would
be approximately RM800,000 including franchise fee and renovation costs. A
food services cafe outlet will generate approximately RM1 million to RM2
million per year in revenue.
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. At this level of entry, this set-up cost is for one outlet with limited seating

capacity. Capital costs would start to escalate for an operator that wants to
establish a network of café outlets in order to generate.higher revenue and
achieve economies of scale.

9.2 Established Brand Name and Market Reputation

. A new operator without an established brand nama and track record may find it
difficult to start a café outlet. This is primarily due to the wide choices of
restaurants, cuisines and format in the Food Services Industry.

) The lenglh of time required in gaining awareness and recognition, plus the cost
of advertisements and promotions may deter some potential entrants from
going into the Food Services Industry.

) As such, an operator without an established brand name and market
repulation would face difficuities in gaining fast access into the market.

10. RELIANCE ON AND VULNERABILITY TO IMPORTS

. Generally, operators of café outlets source a significant proportion of their raw
materials and ingredients required for food preparation and processing locally
as these are common input materials such as poultry, flour, rice, noodles and
others. .

. As for the manufacturing of coffee and other beverages, some of the main raw
materials usad include instant coffee powder, coffee beans, sugar and
non-dairy creamer.

. Malaysia is reliant on imports for the supply of coffee beans and instant coffee
powder as Malaysia is not a major producer of coffee beans. However as
coffee beans and instant coffee powder are available from a number of
countries worldwide, thus any disruption in supply is therefore minimised.

. As for olher raw materials such as sugar and non-dairy creamer, these are
available from both local and imported sources.

1. INDUSTRY QUTLOOK

. Performance of the Food Services Industry is largely dependent on the general
economic conditions, consumer confidence and spending in Malaysia. As
such, observations on the following areas may provide some indications on the
outlook of the Food Services Industry:

- real GDP of the Malaysian economy;
- real GDP of the accemmodation and restaurant industry;
- consumer confidence.

OldtownBerhad Page 14 of 21 Industry Assessment
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Real GDP of the Malaysian Economy

. A growing local economy provides the impetus for increasing affluence of the
people, which will have a positive effect on operators within the Food Services
Industry.

. While real GDP registered a contraction of 1.7% in 2009, real GDP for

Malaysia increased by 7.2% in 2010.

. As for 2011, Malaysia is expected to experience continuing growth where real
GDP is expected to grow between 5.0% and 6.0%.

(Source: Bank Negara Malaysia)
11.2  Real GDP of the Accommodation and Restaurant Industry

. Continuing growth of the accommodation and restaurant industry will provide
sustainability and growth opportunities for operators within the Food Services
Industry focusing on café outlets.

. The accommodation and restaurant industry has been growing over the last
four years as indicated below:
- Between 2006 and 2010, real GDP of the accommodation and
restaurant industry grew at an average annual rate of 6.3%;
- In 2010, real GDP of the accommodation and restaurant industry grew
by §.0%.

(Source: Bank Negara Malaysia)

. As for 2011, real GDP of the accommodation and restaurant industry is
expected to grow by 5.2%_(Source: Ministry of Finance)

11.3 Consumer Confidence

. Consumer confidence level indicates consumer spending patterns that will
affect businesses in Malaysia, including operators within the Food Services
Industry focusing on café outlets.

. During the first quarter of 2011, consumer confidence decreased by 7.7%
compared to the previous quarter and decreased by 5.3% compared to the
corresponding period in 2010. (Source; Malaysian Inslitute of Economic
Research (MIER))

. If the consumer confidence continues to decline over a sustained period, the

outtook may be challenging for businesses, including operators within the Food
Services Industry.

OldtownBerhad Page 15 of 21 Industry Assessment
693



[ Company No: 787771-M |

11. INDEPENDENT ASSESSMENT ON THE FOOD SERVICES INDUSTRY FOCUSING ON
CAFE QUTLETS

\ VITAL FACTOR CONSULTING

Creating Winning Business Solutions

®

12. THREATS AND RISKS ANALYSIS
12.1  Public Liability

. The Food Services Industry interacts directly with the public as the
end-consumers of its products and services., As such, there is always arisk of
public liability from the food and beverages served, as well as dining within the
premises.

. Any incidents caused on the premises would subject the operalor to legal
redress, which may impact financially on the business, as well as contributing
{o the bad publicity of the restaurant, café or other food service outlets.

Mitigating Factors

- Some incidents are unavoidable, and as such, operators of food services
would normally take public liability insurance to help mitigate such risks.

. in addition, operators that exercise due care, consideration and safety would
be able to miligate to a large extent, the risk of public liability. Such care and
consideration would include proper handling and storage of foods, ergonomics
of lhe work place and the public seating area, and other customer interaction
procedures.

12.2 Consumer Scare

. Operators in the Food Services Industry including café outlets are highly
sensitive to public opinion. This is because foods served in restauranls are
consumed and may have a negalive effect or reaction on the consumers.

. Contamination of food either due to poor storage or handiing during the
process of preparation, cooking and serving may cause food poisoning. This
would have an adverse impact on the market repulation and brand name of the
operator,

. In addition, outlets may be target of sabotage or malicious rumours designed to
cause harm to the outlets.

. As such, any adverse public opinion or perception would have a significant
negative impact on lhe operator.
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Mitigating Factors

. QOperators that continually ensure the safe and proper handling of cooked and
uncooked foods and ingredients through the whole progess from procurement
to slorage, processing and serving to the end-consumers, would limit
significantly the risk of adverse reactions to their food. This is where food
services operators that have been certified with Hazard Analysis Critical Point
Management System (HACCP) and 1SO 22000 in their food processing
operations have all the food safety management processes in place to ensure
that contamination risks are minimised.

. In addition, keeping lhe premises clean and hygienic would also avoid
incidents of contaminations. Operators of food services outlets that have been
awarded or recognised for cleanliness by the relevant authorities would also
build consumer confidence in the food services outlet.

12.3  Global Financial Crisis

. Any prolonged and/or widespread downturn such as those of the recent global
financial turmoil has affected the global and Malaysian economies. The
provision of food services is consumer based and any downturn in the local
economy will reduce disposable income and consumer confidence in spending
on discretionary items. This will in turn reduce consumer spending on
consumer products and services such as food services.

Mitigating Factors

. As evidenced in the past, the Malaysian Government's continued prompt
policy flexibility in implementing pro-growth measures to sustain the country's
growth momentum, by raising domestic demand to compensate for slower
external growth, has helped Malaysian companies lo counter some of the
effects of the slowdown in the global economy.

. In early November 2008, the Malaysian Government announced a RM7 billion
stimulus package, which was to be channelled into 15 projects to promote
business activity, and helps minimise the impact of the global financial crisis.

. On 10 March 2009, the Government tabled a mini budget as part of the second
stimulus package. The second stimulus package was to be implemented over
2009 and 2010, and will include RMEQ billion in spending and incentives.

» It is expected that these measure will help to generate domeslic business
activiies and domestic consumption, which will in turn help counter the
slowdown in the local economy.
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12.4 Fluctuations in Prices of Raw Materials

. Operation of café outlets requires the use of vanious types of raw materials in
the preparation of food and beverages. In some situations, increases in the
price of raw materials and supplies are not easily passed onto customers. This
could impact on the margin or alternatively, if the increase in cost is passed onto
the customers, the operators may not be price competitive.

Mitigating Factors

* Major raw malterials used in the operation of café outlets including coffee, tea,
rice, flour and refined white sugar are either price-controlled items in Malaysia
or commodities that are subjected to world prices. All operators who use these
raw materials are equally affected.

. Raw materials such as coffee, tea, nen-dairy creamer, rice, flour, noodles and
refined sugar are widely used in food and beverage preparations, and any
increases in prices can easily be passed onto the customers.

’ Furthermore, several of the raw materials including wheat flour and refined
white sugar are price-controlled items. This will provide a certain level of
protection from fluctuations in prices of these raw materials.

12,5 Dependency on Supply of Raw Materials

. The operation of café outlets chain is dependent on the supply of its raw
materials for food and beverages preparations. As such, any interruptions in
the supply of these raw materials will directly impact on the operation of café
outlets chain.

Mitigating Factors

. Raw materials such as coffee, tea, rice, flour, sugar can be obtained through
local and imported sources, hence the disruptions in the supply of these raw
materials are minimised.

. According to the Ministry of Domeslic Trade, Co-operatives and Consumerism,
wheat flour is listed as a controlled item banned from being exported unless a
wrilten approval is obtained from the controlier of supplies under the Control of
Supplies Act 1961. As such, this will help to minimise the risks of shortages.

. In case of any shortages in supply of certain raw materials, menu of café
outlets can be amended to a certain extent where other materials can be used
as substitutes.
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13. AREAS OF GROWTH AND OPPORTUNITIES

131  Expansion into Different Segments within the Food Services Industry

. In the Food Services Industry, there are significant opportunities for operators
to expand into different segments of the industry or to target different consumer
profiles.

. The diversity of consumer profiles with differing preferences combined with the

myriad format and cuisines available in the Food Services Industry would
provide significant opportunities for business expansion into various segments
of the induslry.

) As different segments of the food services industry target different consumer
groups, such as those based on demographic profiles, lifestyles, and age
groups, there are significant opportunities for operators to enter the segments
that they believe they are able to excel and grow their business.

. Expansion into different segments within the Food Services Industry witl also
enable operators to enlarge its potential target market size to provide business
growth.

13.2  Building Brand Name and Market Reputation

. Brand name and market reputation are important in the Food Services Industry
to establish customer loyalty and where appropriate, command premium
pricing. Apart from the quality of food and services, brand name and market
reputation are key in enabling operators to distinguish themseives from the
competitors to win new and retain existing customers.

. There are opportunities for operators to build strong brand names and market
reputation by focusing on marketing and promotions.

13.3  Franchising

. Within the Food Services Industry including the café outlet segment, there are
opportunities for franchising. This system enables operators to expand the
number of outlets without the need for high capital investment or involvement
in direct management and operations.

) Franchising not only provides the franchisers with royalties, but also increases
brand awareness as more of their franchised outlels are spread over a wider
geographic area.

. Franchising systems are also exportable, thereby providing incremental profits
beyond the local market. Local operators of café outlets that have developed
successful brand names and market reputation would be able to optimise from
the franchising system.
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13.4 Export Markets

. Operators of café outlets can expand into overseas countries, either by
establishing new outlets themselves or via a franchising system or through
joint ventures with local partners.

. Expanding into overseas countries will enable operators to enlarge their
potential market size and increase their geographical diversification.

14. CRITICAL SUCCESS FACTORS
Critical success factors for operators of café outlets include the following:

. Established Brand Name and Market Reputation: Established brand
names and market reputation for café outlels play a vital role in winning new
and retaining existing customers, Operators that have established hrand
names and market reputation would have better control of their business
directions and at the same time create customer loyalty to sustain and grow the
business.

. Continuous Supply of Competitive Raw Materials: The operation of café
outlets utilise various common materials as ingredients for food preparation.
As such, uninterrupted supply as well as the cost competitiveness of raw
materials is critical to the continuous operation and profitability of the business.

. Keeping Abreast with Consumer Tastes and Preferences: It is essential
for operators to keep abreast of consumer tastes and preferences to retain
existing customers and to attract new custormers. In addition, it will enable
operalors to address emerging business opportunities to maximise revenue
and profits.

. Financial Stability: Operators who are in a healthy financial position will be in
a better position to upgrade its facilities including the seating and kitchen
areas, expand its premises t0 increase capacily, and undertake development
of its brand through advertisements and promotions.

15. MARKET RANKING, SIZE AND SHARE
Market Ranking
. In April 2011, Oldtown Group ranked second among operators of café outlets

based on total number of outlets in Malaysia (Source: Vital Factor Caonsuiting
Sdn Bhda).
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Market Size

. In 2010, the market size for restaurants and cafés in Malaysia was estimated at
RM23.1 billion based on household expenditure (Scurce: Vital Faclor
Consulting Sdn Bhd).

) In 2010, the market size for coffee {ground and instant) based on local
production in Malaysia was estimated at RM740 million (Source: Vital Factor
Consuiting Sdn Bhd).

Market Share

. In 2010, Oldtown Group had a market share of less than one percent of the

restaurant and café market in Malaysia based on the Group’s revenue from the
operation of food services outlets (Source: Vital Factor Consulting Sdn Bhd).

. In 2010, Oldtown Group had a market share of approximately 10% of the local
production of coffee {(ground and instant) based on the Group's revenue from
manufacturing of coffee beverages (not including canned ready-to-drink
coffee} (Source: Vital Factor Consulting Sdn Bhd).

Vital Factor Consulting Sdn Bhd had prepared this report in an independent and objective
manner and had taken all reasonable consideration and care to ensure the accuracy and
completeness of the report. It is our opinion that the report represents a true and fair
assessment of the industry within the limitations of, among others, secondary statistics and
information, and primary market research. Our assessment is for the overall industry and may
not necessarily reflect the individual performance of any company. We do not take any
responsibilities for the decisions or actions of readers of this document. This report should not
be taken as a recommendation to buy or not to buy the shares of any company.

Yours sincerely

Ayﬂ ‘

Wong Wai Ling
Director
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(Prepared for inclusion in the Prospectus)

WHITE COFFEE The Origins Of White Coffee

OLDTOWN BERHAD (cono. 797771-m)

47 A, Jalan Chung Ah Ming , Pasir Puteh, 31650 Ipoh
Tel No: 05-253 6073 Fax No: 05-253 6092

Date: 0 § JUN ZUT1

The Shareholders of
Oldtown Berhad

47A, Jalan Chung Ah Ming
Pasir Puteh

31650 Ipoh

Perak Darul Ridzuan

Dear Sir / Madam,

On behalf of the Board of Directors of Oldtown Berhad ("Oldtewn” or the "Company”), 1 wish to report
after due enquiry by the Board of Directors of Oldtown, that between the period from 31 December
2010 (being the date to which the last audited financial statements of the Company and its
subsidiaries (“Oldtown Group’ or the “Group”) has been made up) to the date of this letter (being a
date not earlier than 14 days before the issuance of this Prospectus), that: -

(a) the business of our Group has, in the opinion of the Directors, been satisfactorily maintained,;

(b) in the opinion of the Directors, no circumstances have arisen since the last audited financial

statements of our Group which have adversely affected the trading or the value of the assets
of our Group;

{c) the current assets of our Group appear in the books at values which are believed to be
realisable in the ordinary course of business;

{d) save as disclosed in this Prospectus, there are no contingent liabilities by reason of any
guarantee or indemnity given by our Group;

{e) there have been, since the latest audited financial statements of our Group, no default or any
known event that could give rise to a default situation, in respect of payments of either interest
and / or principal sums in relation tc any borrowings, in which the Directors are aware of; and

(4] save as disclosed in this Prospectus, there have been, since the last financial statements of
our Group, ne material changes in the published reserves or any unusual factors affecting the
profits of our Group.

Yours faithfulty,

For and on behalf of the Board of Directors of
OLDTOWN BERHAD
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13.2

SHARE CAPITAL

(i)

(ii)

(iii)

(iv)

v)

No shares will be allocated or sold on lhe basis of this Prospectus later than twelve
(12} months after the date of issue of lhis Prospeclus.

As at the date of this Prospectus there is only one (1) class of shares in our
Company, being ordinary shares of RM1.00 each, the details of which are outlined in
Section 2.1 of this Prospectus.

Save as disclosed in Sections 2.1, 4.4 and 4.6 of this Prospecius, no shares,
debentures, warrants, options, convertible securities or uncalled capital of our
Company and our subsidiaries have been issued or are proposed lo be issued as
fully or partly paid-up in cash or otherwise, within the two (2) years preceding from the
date of lhis Prospectus.

Save for the IPO Shares reserved for the eligible Direclors and employees of our
Group and/or the business associates of our Group as disclosed in Section 2.3 of this
Prospeclus, there is currently no other scheme for or involving our Directors or
employees of our Company or our subsidiaries.

Neither our Company nor our subsidiaries have any outstanding convertible securities
as at the date of this Prospectus.

ARTICLES OF ASSOCIATION

The following provisions are extracled from our Company’s Articles of Association. The words
and expressions appearing in the following provisions shall bear the same meanings used in
our Company'’s Articles of Association.

{1

Transfer of Shares

The provisions in our Company's Articles of Association in respect of the arangements
for the transfer of Shares are as follows: -

32 The transfer of any Listed Securities of the Company shall be by way of book
entry by the Depository in accordance with the Rules and, notwithstanding
Sections 103 and 104 of the Act, but subject to subsection 107C(2} of the
Acl, and any exemplion that may be made from compliance with subsection
107C(1) of the Act, the Company shall be precluded from registering and
effecting any transfer of the Listed Securities.

33. {1) Neither the Company nor its Directors nor any of ils officers shall
incur any liabilily for any transfer of Listed Securities apparently
made by sufficient parties, although the same may, by reason of any
fraud or other cause not known to the Company or its Directors or
other officers be legally inoperative or insufficient to pass the property
in the Listed Securities proposed or professed to be transferred and
although transferred, the transfer may, as between the transferor and
transferee be liable to be set aside and notwithstanding that the
Company may have notice of such transfer. And in every such case,
the transferee, his executors, administrators and assignees alone
shall be enlitled to be recognised as the holder of such Listed
Securilies and the previous holder shall so far as the Company is
concerned, be deemed to have transferred his whole title hereto.

{2) The Depository may in ils absolute discrelion refuse to register any
transfer that does not comply with the Central Deposilories Act and
the Rules.
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(ii)

34. The registration of transfers may be suspended at such time and for such
period as the Directors may from time to time determine, provided always
that such registration shall not be suspended for more than thirty (30) days in
any year. At least ten (10) Market Days' notice or such other period of notice
as may be permitied by the Exchange of such closure shall be given to the
Exchange stating the period and the purpose or purposes of such closure. In
relation to such closure, the Company shall give notice in accordance with
the Rules to the Depository to prepare appropriate Record of Depositors.

Remuneration of Directors

The provisions in our Company's Articles of Association in respecl of the
arrangements for the remuneration of our Directors are as follows:-

93. (1)
(2)
(3)
(4)
{5)
94. (1)

The fees payable to the Directors shall from time to time be
determined by an ordinary resolution of the Company in general
meeting provided that such fees shall not be increased except
pursuant to an ordinary resolution passed at a general meeting,
where notice of the proposed increase has been given in the notice
convening the meeting.

In addition to the fees payable to the Directors as provided in Article
93 (1), executive Direclors shall, subject to the terms of any
agreemenl entered inlo in any parlicular case, receive such
remuneration as the Directors may from time to time determine.

Fees payable to non-éxecutive Directors shall be a fixed sum and not
by a commission on or percentage of profits or furnover.

Salaries payable to executive Directors may not include a
commission on or percentage of turnover.

Any fee paid to an alternate Director shall be such as shall be agreed
between himself and the Director nominating him and shall be paid
out of the remuneration of the latter.

The Directors shall be paid all travelling and other expenses properly
and necessarily incurred by them in and about the business of the
Company including their lravelling and other expenses incurred in
attending general meetings, meetings of the Directors or commitiee
of Directors of the Company or other meetings in connection with the
business of the Company and in the course of the performance of
their duties as Directors.
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(iii)

117.

(2)

Without limiting the generality of the foregoing Articles, if any Director
being willing shall be called upon to render special duties or services
outside his ordinary duties as a Director or if any Director being
willing shall be called upon to perform extra services or to make any
special efforts in going or residing away from his usual place of
business or residence for any of the purposes of the Company or in
giving special attention to the business of the Company as a member
of a committee of Directors, the Company may remunerate the
Director so doing either by a fixed sum or otherwise (other than by a
commission on or percentage of profits or turnover) as may be
determined by the Board of Directors and such remuneration may be,
either in addition to or in substitution for his or their share in the
remuneration from time to time provided for the Directors. Any extra
remuneration payable to non-executive Directors shall not include a
commission on or percentage of profits or turnover.

The remuneration of a Managing Director shall be fixed by the Directors and
may be by way of salary or commission on or percentage of profits or
otherwise or by any or all of these modes but such remuneration shall not
include a commission on or a percentage of turnover. There may be a term in
his appolntment that he shall receive pension, gratuity or other benefits upon
retirement.

Voting and Borrowing Powers of Directors

- The provisions in our Company’s Articles of Association in respect of the voting and

borrowing powers of Director are as follows: -

98.

113.

(1)

(2)

3)

The Directors may exercise all the poewers of the Company to borrow
money and to mortgage or charge its undertaking, property and
uncalled capital, or any part thereof and issue debentures and other
securities whether outright or as security for any debt, liability or
obligation of the Company or its subsidiaries and associated
companies.

The Directors shall not-borrow any money or mortgage or charge any
of the Company's or its subsidiary and associate companies’
undertaking, property or any uncalled capital or to issue debentures
and other securities whether outright or as security for any debt,
liability or obligation of an unrelated third party.

The Directors may exercise all the powers of the Company to
guarantee and to give guarantees or indemnities for the borrowings
or payment of moneys or the performance of contracts or obligations
by the Company or any persons as related and associated to the
Company.

A Director shall not vote in respect of any contract or proposed contract or
arrangement in which he has directly or indirectly an interest and if he shall
do so his vote shall not be counted.
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(iv)

Alteration of Capital or Variation of Class Rights

The provisions of our Company’s Articles of Association in respect of the arrangements
for the alteration of capital and variation of class rights, which are as stringent as lhose
provided in the Act, are as follows:

13.

52.

53.

If at any time the share capilal is divided into different classes of shares, lhe
rights attached to any class {unless otherwise provided by the terms of issue
of the shares of that class) may, whether or not the Company is wound up,
be varied with the consent in wriling of the holders of three fourths (3/4) of the
issued shares of that class or with the sanction of a Special Resolution
passed at a separate general meeting of the holders of the shares of that
class. To every such separate general meeting the provisions of these
Articles relating to general meetings shall mutatis mutandis apply so that lhe
necessary quorum shall be two (2) Holders present in person or by proxy. To
every such Special Resolution, the provisions of Section 152 of the Act shall
apply with such adaptations as are necessary.

The Company may from time to time, whether all the shares for the time
being authorised shall have been issued or all the shares for lhe time being
issued shall have been fully called up or not, by ordinary resolution increase
its share capital by the creation and issue of new shares; such new capilal to
be of such amount and to be divided into shares of such respective amounts
and lo carry such rights or lo be subject to such conditions or restrictions in
regard to dividends, return of capital or otherwise as the Company by lhe
resolution authorising such increase may direct.

Subject to any direction to the contrary that may be given by the Company in
general meeting, all new shares or convertible Securities of the Company
shall before they are issued, be offered to such persons as at lhe date of the
offer are enlitled to receive notices from the Company of general meetings in
proportion, as nearly as the circumstances admit, to the amount of the
existing shares to which they are entitled. The offer shall be made by notice
specifying the number of shares or convertible Securities offered and limiting
a time within which the offer, if not accepted will be deemed to be declined
and after the expiration of that time or on the receipt of an intimation from the
person to whom the offer is made that he declines to accept the shares or
convertible Securities offered, the Directors may dispose of those shares or
convertible Securities in such manner as they think most beneficial 1o Lhe
Company. The Directors may likewise, dispose of any new shares or
convertible Securities of the Company which (by reason of the ratio which the
new shares or convertible Securities bear to shares held by persons entitled
to an offer of new shares or convertible Securities) cannot, in the opinion of
the Directors, be conveniently offered under this Article.
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56. The Company may by ordinary resoclution :-

{a) consolidale and divide all or any of its share capital into shares of
larger amounts than its existing shares ; or

(b) divide ils share capitai or any part thereof into shares of smaller
amounts lhan is fixed by the Memorandum of Association of the
Company by subdivision of its existing shares or any of them, subject
nevertheless to the provisions of the Act and so that as between the
resuiting shares, one (1) or more of such shares may by the
resolution by which such subdivision Is effected be given any
preference or advantage as regards dividends, return of capital,
voting or otherwise over the others or any other of such shares ; and

(c) cancel shares which at the date of passing of the resolution in that
behalf have not been taken or agreed to be taken by any person or
which have been forfeited and diminish the amouni of its share
capital by the amount of the shares so cancelled.

57. The Company may by Special Resolution reduce its share capital, any capital
redemption reserve fund or any share premium account in any manner and
with and subject to any authorisalion and consent as required by law and the
Act.

{v) Limitation of Right

There is no limitation imposed by the laws of Malaysia or our Articles of Association

on the rights of non-resident shareholders to hold or exercise voting righls in respect

of our Shares.
13.3 DIRECTORS AND SUBSTANTIAL SHAREHOLDERS

(i)

(i)
(iii)

(iv)

(v)

The names, addresses and occupations of the Directors of our Company are set out
in the Corporate Directory of lhis Prospectus.

A Director is not required to hold any qualification share in our Company.

Save as disclosed in Sections 2.8 of this Prospectus, no commission, discounts,
brokerages or other special terms have been paid, granted or are payable by our
Company or our subsidiaries within the two (2) years immediately preceding the date
of this Prospectus for subscribing or agreeing to subscribe or procuring or agreeing to
procure subscriptions for any shares in or debentures of our Company or our
subsidiaries or in connection with the issue or sale of any capital of our Company or
any of our subsidiaries and no Directors, proposed Direclors, promoters or experts is
or are entilled to receive any such payment.

Save as disclosed in Section 7 of this Prospectus, none of the other Directors and f or
substantial shareholders of our Company has interest in any contract or arrangement
subsisting at the date of this Prospectus, which is significant in relation to the
business of our Company or our Group taken as a whole.

Save as disclosed in Secfions 5.1, 5.2 and 5.3 of this Prospectus, the Directors and

substantial shareholders of our Company are not aware of any persons who are able,
direclly or indirectly, jointly or severally, to exercise control over our Company.
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13.4

MATERIAL CONTRACTS

Save as disclosed below, there are no other matenal contracts {including contracts not reduced
into writing), not being contracts entered into in the ordinary course of business which have
been entered into by our Company and/or our subsidiary companies within two (2) years
preceding the date of this Prospecius:-

(a)

(b)

()

On 1 Seplember 2009, White Cafe and Tasek Lindung Sdn Bhd ("Tasek Lindung”)
entered into a conditional sale and purchase agreement, whereby Tasek Lindung
agreed to sell and White Cafe agreed to purchase a vacant land known as No. 59,
Medan Tasek, Kawasan Perindustrian Tasek, 31400 Ipoh held under individual title
PN 2864, Lot 60178, in the Mukim and District of Kinta, State of Perak, for a total
consideration of RM4,750,000. The consideration was satisfied via a payment of
cash. The said agreement has been completed on 23 March 2010.

On 28 December 2009, Lee Siew Heng and Chee Siew Chin (collectively the
“Emperor’s Kitchen Vendors™) and Oldlown had entered into a conditional sale and
purchase agreement for shares {as was supplemented by lefters dated 24 May 2010,
11 June 2010, 15 April 2011 and 21 April 2011 respectively, and a supplemental
agreement daled 15 December 2010), whereby the Emperor's Kitchen Vendors
agreed %o colleclively sell and QOldtown agreed to purchase 200,002 ordinary shares
of RM1.00 each, representing the entire issued and paid up share capilal in
Emperor's Kitchen, for a total consideration of RM16,353,000.

The said agreement has been completed on 16 May 2011 with the issuance by
Oldtown of 8,176,000 ordinary shares of RM1.00 each and the agreement {o pay the
balance of the consideration, amounting to RM8,177,000 by way of cash within three
{3) months from the completion date of the said agreement.

On 28 December 2009, Lee Siew Heng and Choong Len Fatt (collectively the
“Esquire Chef Vendors®) and Oldtown had entered into a conditional sale and
purchase agreement for shares (as was supplemented by letters dated 24 May 2010,
11 June 2010, 15 April 2011 and 21 April 2011 respeclively, and a supplemental
agreement dated 9 December 2010), whereby the Esquire Chef Vendors agreed to
collectively sell and Oldtown agreed to purchase 1,000 ordinary shares of RM1.00
each, representing the entire issued and paid up share capital in Esquire Chef, for a
total consideration of RM10,759,000.

The said agreement has been completed on 16 May 2011 with the issuance by
Oldtown of 5,380,000 ordinary shares of RM1.00 each and the agreement to pay the
balance of the consideration, amounting to RM5,379,000 by way of cash within three
{3) months from the completion date of the said agreement.
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(d)

(e)

(f)

(9

On 28 December 2009, Lee Siew Heng, Chin Lai Yoong, CN Properties Sdn Bhd,
Mohammad Danial Looi bin Abdullah and Kopitiam Asia Pacific {collectively the "Old
Town Kopitiam Butterworth Vendors®) and Oldtown had entered into a conditional
sale and purchase agreement for shares (as was supplemented by lefters dated 24
May 2010, 11 June 2010, 15 Aprl 2011 and 21 April 2011 respectively, and a
supplemental agreement dated 8 December 2010), whereby the Old Town Kopitiam
Butterworth Vendors agreed to collectively sell and Oldtown agreed to purchase
100,000 ordinary shares of RM1.00 each, representing the entire issued and paid up
share capital in Old Town Kopitliam Butterworth, for a total consideration of
RM14,964,477.

The said agreement has been completed on 16 May 2011 with the issuance by
Oldtown of 5,985,000 ordinary shares of RM1.00 each and the agreement o pay lhe
balance of the consideration, amounting to RM8,979,477 by way of cash within three
(3) months from the completion date of the said agreement.

On 28 December 2009, Lee Siew Heng, Chin Lai Yoong, Lee Teck Wai, Lee Siew
Kong, Lim Ah Fah and Kopitiam Asia Pacific (collectively the "Old Town Kopitiam
Kuala Lumpur Vendors™) and Oldtown had entered into a conditional sale and
purchase agreemenit for shares (as was supplemented by letters dated 24 May 2010,
11 June 2010, 15 April 2011 and 21 April 2011 respectively, and a supplemental
agreement dated 8 December 2010), whereby the Old Town Kopitiam Kuala Lumpur
Vendors agreed to collectively sell and Oldtown agreed to purchase 100,000 ordinary
shares of RM1.00 each, representing the entire issued and paid up share capital in
Old Town Kopitiam Kuala Lumpur, for a total consideration of RM2,135,810.

The said agreement has been completed on 16 May 2011 with the issuance by
Oldtown of 1,495,000 ordinary shares of RM1.00 each and the agreement to pay the
balance of lhe consideration, amounting to RM640,810 by way of cash within three
{3) months from the completion date of the said agreement.

On 28 December 2009, Lee Siew Heng and Looi Kar Min (collectively the “Dynasty
Confectionery Vendors™) and Oldtown had entered into a conditional sate and
purchase agreemenit for shares {as was supplemented by lefters dated 24 May 2010,
11 June 2010, 15 April 2011 and 21 April 2011 respectively, and a supplemental
agreement dated 9 December 2010), whereby the Dynasty Confectionery Vendors
agreed to collectively sell and Oldtown agreed to purchase 200,000 crdinary shares
of RM1.00 each, representing the entire issued and paid up share capital in Dynasty
Confectionery, for a total consideration of RM4,179,000.

The said agreement has been completed on 16 May 2011 with the issuance by
Oldtown of 2,507,000 ordinary shares of RM1.00 each and the agreement to pay the
balance of the consideration, amounling to RM1,672,000 by way of cash within three
{3) months from the completion date of the said agreement.

On 28 December 2009, Lim Ah Fah and Tan Say Yap (collectively the “Old Town
Kopitiam Cheras Vendors™) and Oldtown had entered into a conditional sale and
purchase agreement for shares (as was supplemented by letters dated 24 May 2010
and 11 June 2010 respectively, and a supplemental agreement dated 9 December
2010), whereby the Old Town Kopitiam Cheras Vendors agreed to collectively sell
and Oldlown agreed lo purchase 160,000 ordinary shares of RM1.00 each,
representing the entire issued and paid up share capital in Old Town Kopitiam
Cheras, for a total consideration of RM11,911,000.

The said agreement has been completed on 16 May 2011 with the issuance by
Oldtown of 11,911,000 ordinary shares of RM1.00 each.
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(h)

(i)

0

(k)

)

On 28 December 2009, Chin Lai Yoong and Chow Kwai Mun (collectively the
“Conneczone Vendors™) and Oldtown had entered into a conditional sale and
purchase agreement for shares {as was supplemented by lefters dated 24 May 2010
and 11 June 2010 respectively, and a supplemental agreement dated 9 December
2010), whereby the Conneczone Vendors agreed to collectively sell and Oldtown
agreed to purchase 40,000 ordinary shares of RM1.00 each, representing eighty per
centum (B0%) of lhe issued and paid up share capital in Conneczone, for a lotal
consideration of RM3,900,000.

The said agreement has been completed on 16 May 2011 with the issuance by
Oldtown of 3,900,000 ordinary shares of RM1.00 each.

On 28 December 2009, Old Town International and Oldtown had entered into a
conditional sale and purchase agreement for shares (as was supplemented by letters
dated 24 May 2010 and 11 June 2010 respectively, and a supplemental agreement
dated 9 December 2010), whereby Old Town International agreed to sell and Oldtown
agreed to purchase 1,000,000 ordinary shares of RM1.00 each, representing the
entire issued and paid up share capital in White Cafe, for a total consideration of
RM62,263,998.

The said agreement has been completed on 16 May 2011 with the issuance by
OCldtown of 62,263,998 ordinary shares of RM1.00 each.

On 28 December 2009, Old Town International and Oldlown had entered into a
conditional sale and purchase agreement for shares (as was supplemented by letlers
daled 24 May 2010 and 11 June 2010 respectively, and supplemental agreements
dated 1 September 2010 and 9 December 2010 respectively), whereby Old Town
International agreed to sell and Oldtown agreed to purchase 300,000 ordinary shares
of RM1.00 each, representing the entire issued and paid up share capital in Gongga
Food, for a total consideration of RM69,825,000.

The said agreement has been completed on 16 May 2011 with the issuance by
Oldtown of 69,825,000 ordinary shares of RM1.00 each.

On 28 December 2009, Old Town International and Oldtown had enlered into a
conditional sale and purchase agreement for shares (as was supplemented by letters
dated 24 May 2010 and 11 June 2010 respectively, and a supplemental agreement
dated 9 December 2010), whereby Old Town International agreed lo seli and Oldtown
agreed to purchase 1,700,000 ordinary shares of RM1.00 each, representing the
entire issued and paid up share capital in White Cafe Marketing, for a total
consideration of RM21,156,000.

The said agreement has been completed on 16 May 2011 with the issuance by
Cldtown of 21,156,000 ordinary shares of RM1.00 each.

On 28 December 2009, Old Town International and OCldlown had entered into a
conditional sale and purchase agreement for shares (as was supplemented by letters
dated 24 May 2010 and 11 June 2010 respectively, and a supplemental agreement
dated 9 December 2010), whereby Old Town International agreed to sell and Cldtown
agreed to purchase 1,250,000 ordinary shares of RM1.00 each, representing the
entire issued and paid up share capital in Kopifiam Asia Pacific, for a total
consideration of RM66,230,000.

The said agreement has been completed on 16 May 2011 with the issuance by
Oldtown of 66,230,000 ordinary shares of RM1.00 each.
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(m)

(n)

(0)

()

(a)

On 28 December 2008, Old Town International and Oldtown had entered into a
conditional sale and purchase agreement for shares (as was supplemented by letters
dated 24 May 2010 and 11 June 2010 respectively, and a supplemental agreement
dated 9 December 2010), whereby Old Town International agreed to sell and Oldtown
agreed to purchase 100,000 issued ordinary shares, representing the entire issued
shares in Oldtown Singapore, for a total consideration of RM&,676,000.

The said sale and purchase agreement has been completed on 16 May 2011 with the

‘issuance by Cldtown of 6,676,000 ordinary shares of RM1.00 each.

On 28 December 2009, Old Town International and Oldtown had entered into a
conditional sale and purchase agreement for shares (as was supplemented by letters
dated 24 May 2010 and 11 June 2010 respectively, and a supplemental agreement
dated 9 December 2010), whereby Old Town International agreed to sell and Oldtown
agreed to purchase 40,000 ordinary shares of RM1.00 each, representing forty per
centum (40%) of the entire issued and paid up share capital in OTK Eatery, for a total
consideration of RM1,101,000.

The said agreement has been completed on 16 May 2011 with the issuance by
Q!dtown of 1,101,000 ordinary shares of RM1.00 each:

On 18 May 2010, Gongga Food and Resolute Hectares Sdn Bhd had entered into a
conditional sale and purchase agreement, whereby Resolute Hectares Sdn Bhd
agreed to sell and Gongga Food agreed to purchase a vacant land known as PT
77647, Kampung Batu 13}2 Puchong, 47150 Puchong, Selangor Darul Ehsan, held
under individual tite H.S.{M) 30242 PT 77647, Kampung Batu 13 Puchong, in the
Mukim and District of Petaling, State of Selangor Darul Ehsan for a iotal
consideration of RM8&,000,000.00. The consideration was satisfied by a payment of
cash. The said agreement has been completed on 11 January 2011,

On 25 February 2011, White Cafe and Mutiara Raya Corporation Sdn Bhd had
entered into an agreement for the piling work in respect of the development of a
manufacturing and food processing plant on a vacant land known as No. 59, Medan
Tasek, Kawasan Perindustrian Tasek, 31400 [poh held under individual title PN 2864,
Lot 60178, in the Mukim and District of Kinta, State of Perak by Mutiara Raya
Corporation Sdn Bhd, for a total consideration of RM4,483,888.00. The consideration
will be satisfied by a payment of cash, The said agreement has yet to be completed.

On 8 June 2011, Qldtown, Aminvestment Bank Berhad and CIMB Investment Bank

.Berhad have entered into an underwriting agreement for the underwriting of

10,000,000 Shares ("Underwritten Shares®) at the IPO Price for an underwriting
commission calculated at the rate of 1.8% of the IPO Price multiplied by the total
number of the Underwritten Shares and based upon the terms and conditions
contalned therein. The underwriting commission will be satisfied by a payment of

cash. The said agreement has yet to be completed.
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13.5 MATERIAL LITIGATION
Save as disclosed below, our Group is presently not engaged whether as plaintiff or
defendant in any legal action, proceeding, arbilration or prosecution for any criminal offence,
which has a material effect on the financial position of the our Group and the Directors do not
know of any proceedings pending or threatened or of any facl likely to give rise to any
proceedings which might materially and adversely affect the position or business of the
Company and our Group.
Kuala Lumpur High Court Originating Summons No. D-24NCC{ARB)-15-2010
On 22 December 2010, Kopitiam Asia Pacific had commenced a legal proceeding to seek an
injunction against Poly Vision F&B Enterprise and Ked Chin Siong (the franchisee of
OLDTOWN WHITE COFFEE cafe outlet) {the “Franchisee”) to prevent the Franchisee from
using its “The OldTown White Coffee” trade name and its "OLDTOWN WHITE COFFEE"
trade mark for their restaurant business.
On 28 February 2011, the said injunction has been granted by the Kuala Lumpur High Court
to Kopitiam Asia Pacific. The solicitors, representing Kopiliam Asia Pacific, have exlracted the
order in relation to the said injunction and served the same to the Franchisee.

13.6 GENERAL INFORMATION
During lhe lasl financial year and the current {inancial year to date, there were no:-
(i) public take-over offers by Lhird parties in respect of our Company’s shares; and
(i) public take-over offers by our Company in respec! of other companies' shares.

13.7 CONSENTS

The wrillen consents of the Principal Adviser, Managing Underwriter, Joinl Underwriters, Joint
Placement Agents, Company Secretary, Principal Bankers, Registrars, Solicitors for the IPO
and Issuing House to the inclusion of their names in the form and context in which their
names appear in this Prospectus, have been given before the issuance of this Prospectus
and have not subsequently been withdrawn.

The written consent of the Statutory Auditors and Reporting Accountants to lhe inclusion of its
name, Accountants’ Report and letter relating to the proforma consolidated f{inancial
information in the form and context in which they are contained in lhis Prospectus, has been
given before the issuance of this Prospectus and has not subsequently been wilhdrawn.

The written consents of the current and previous extérnal auditors of the Oldtown Group
(other than Messrs. Deloitte KassimChan) as listed out in Section D of the Accountants’
Report to the inclusion of their names and copies of their reports in the form and context in
which they are contained in this Prospectus, have been given before the issuance of this
Prospeclus and have not subsequently been withdrawn.

The writlten consenl of the Independent Business and Market Research Consultants to the
inclusion in this Prospeclus of their name and the Independent Market Research Report in the
form and context in which they are contained in this Prospectus has been given before the
issuance of this Prospeclus and has not subsequenlly been withdrawn.
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43.8 DOCUMENTS FOR INSPECTION
Copies of the following documents may be inspected at the registered office of our Company
during normal business hours for a period of twelve (12} months from the date of this
Prospectus:-
(a) The Memorandum and Asticles of Association of our Company;,
{b) The Reporting Accountants’ Letter on the Proforma Consolidated Financial
Information as set out in Section 9.1 of this Prospectus;
(c) The Accountants’ Report as included in Section 10 of this Prospectus;
(d) Full report on the Independent Assessment of the Food Services Industry Focusing
on Café Outlets, as included in Section 11 of this Prospectus;
(e) The Directors’ Report, as referred to in Section 12 of this Prospectus;
[4j] The material conlracts, as referred to in Seclion 13.4 of this Prospectus;
(g) The letters of consent, as referred fo in Seclion 13.7 of this Prospectus;
{h) The audited financial statements of our Company and its subsidiaries for the past four
(4) financial years andfor since incorporation to FYE 2010; and
{i) The writ and cause papers in respect of the malerial litigation, as referred to in
Section 13.5 of this Prospectus.
43.9 RESPONSIBILITY STATEMENTS

The Directors and Promoters of our Campany and/or the Offeror have seen and approved lhis
Prospectus. They collectively and individually accept full responsibility for the accuracy of the
information. Having made all reasonable enquiries, and tec the best of their knowledge and
belief, they confirm there is no false or misleading statement or other facts which if omitted,
would make any statement in the Prospectus false or misleading.

Aminvestment Bank Berhad, a member of Aminvesiment Bank Group, being the Principal
Adviser, acknowledges that based on all available information, and to the best of its
knowledge and belief, this Prospectus constitutes a full and true disclosure of all material
facts concerning the |PO.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK
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141  OPENING AND CLOSING OF APPLICATIONS
Applications will be accepted from 10.00 am on 22 June 2011 to 5.00 pm on 29 June 2011 or
for such further period or periods as the Directors and Promoters of our Company andfor the
Offeror, together with the Underwrilers, in their absolute discretion may mutually decide. In
the event that the closing date of the Applications is extended, you will be notified of the
change in a widely circulaled daily Bahasa Malaysia and English newspapers in Malaysia.
Late applications will not be accepted.

142 METHODS OF APPLICATION
Application Forms, Electronic Share Applications and Internel Share Applications.

14.3 PROCEDURES FOR APPLICATIONS

THE FOLLOWING RELEVANT APPLICATION FORMS ISSUED WITH THE NOTES AND
INSTRUCTIONS PRINTED THEREIN ARE ENCLOSED WITH THIS PROSPECTUS AND
ARE DEEMED TO FORM PART THEREOF:-

(i) Applications by the Malaysian Public

Applications for the subscription of 10,000,000 PO Shares made available to the
Malaysian citizens, companies, co-operatives, societies and institutions must be
made on the White Application Forms provided or by way of Electronic Share
Application or Internet Share Application. A corporation or institution cannct apply for
subscription of the Shares by way of Electronic Share Application or Internet Share
Application.

{ii) Applications by identified investors

Identified investors being allocated the IPO Shares will be contacted directly by the
Placement Agent and are to follow the instructions as communicaled by the
Placement Agent,

{iii) Applications b.y eligible Directors and employees of our Group and/or business
assoctiates of our Group

Applications for the 5,000,000 IPO Shares made available for the eligible Direclors
and employees of our Group and/cr business associates of our Group must be made
on the Pink Application Forms provided and not any other Application Form,
Electronic Share Application or Internet Share Application.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK

712



[ Company No: 797771-M |

14,

PROCEDURES FOR APPLICATION AND ACCEFPTANCE

14.4

APPLICATIONS USING AFPPLICATION FORMS

Applications shall be made in connection with and subject to lhe terms of this Prospectus and
the Memorandum and Articles of Association of our Company.

White Application Forms together with copies of this Prospectus may be obtained, subject to
availability, from Aminvestment Bank, member companies of Bursa Securities, members of
the Association of Banks in Malaysia, members of the Malaysian Investment Banking
Association and MIH.

Pink Application Forms togelher with copies of this Prospectus will be sent out to eligible
Directors, employees and the business associates of our Group.

The submission of an Application Form does not necessarily mean that the application will be
successful.

Directors and employees of MIH and their immediate families are strictly prohibited from
applying for the IPO Shares.

Only one (1) Application Form from each applicant will be considered and applications must
be for 100 ordinary shares or multiples thereof. Multiple applications will not be accepled. A
person who submit multiple applications in his own name or by using the name of others, with
or without their consent, commits an offence under Section 87A of the Securities Indusiry Act,
1983 (SlA) and if convicted, may be punished with a minimum fine of RM1,000,000 and to a
jail term of up to ten (10} years under Section 182 of the CMSA.

Persons submitting applications by way of Application Forms or Elecironic Share Applications
or Internet Share Applications must have a CDS account.

The amount payable in full upon application is RM1.25 per Share. Persens submitling
applications by way of Applications Forms may not submit applications by way of Electronic
Share Applications or Internet Share Applications and vice versa. A corporation or institution

cannot apply for the Shares by way of Electronic Share Application or Internet Share
Application.

IN THE CASE OF AN INDIVIDUAL APPLICANT OTHER THAN A MEMBER OF THE
ARMED FORCES OR POLICE, THE NAME AND NATIONAL REGISTRATION IDENTITY
CARD {NRIC) NUMBER OF THE APPLICANT MUST BE EXACTLY THE SAME AS STATED
IN:-

(i (a) THE AFPPLICANT'S NRIC;

{b) ANY VALID TEMPORARY IDENTITY DOCUMENT AS ISSUED BY THE
NATIONAL REGISTRATION DEPARTMENT FROM TIME TO TIME; OR

(c) THE APPLICANT'S RESIT PENGENALAN SEMENTARA (*JPN KP 097)
ISSUED PURSUANT TO PERATURAN 5(5), PERATURAN-PERATURAN
PENDAFTARAN NEGARA 1990; AND

(ii) THE RECORDS OF BURSA DEPOSITORY.
WHERE THE APFLICANT IS A MEMBER OF THE ARMED FORCES OR POLICE, THE
NAME AND THE ARMED FORCES OR POLICE PERSONNEL NUMBER, AS THE CASE

MAY BE, OF THE APPLICANT MUST BE EXACTLY THE SAME AS THAT STATED N
HIS/HER AUTHORITY CARD.

713



[ Company No: 797771-M |

14. PROCEDURES FOR APPLICATION AND ACCEPTANCE
IN THE CASE OF A CORPORATE/INSTITUTIONAL APPLICANT, THE NAME AND THE
CERTIFICATE OF INCORPORATION NUMBER OF THE APPLICANT MUST BE EXACTLY
THE SAME AS THAT STATED IN THE APPLICANT'S CERTIFICATE OF
INCORPORATION.
No acknowledgement of the receipt of the Application Form or Application monies will be
made by our Company and/or MIH.

14.5 Terms and Conditions

Applications by way of White and Pink Application Forms shall be made on, and subject to,
the terms and conditions set out below:-

(i)

(ii)

(iii)

(iv)

(v)

Applicant who is an individual must be a Malaysian citizen residing in Malaysia, with a
CDS account and a Malaysian address (White Applicalion Forms only).

Applicant who is an individual must have a correspondence address in Malaysia with
CDS account (Pink Application Forms only}.

Applicants which are corporations/finstitutions incorporated in Malaysia must have a
CDS account and be subject to the following:-

(a) If the corporation/institution has a share capital, more than half of the issued
share capital (excluding preference share capital) is held by Malaysian
citizens; and '

{b) There is majority of Malaysian citizens on the board of directors/tiustee.

Applicants which are corporations/institutions incorporated outside Malaysia must
have a CDS account and provide a correspondence address in Malaysia (Pink
Application Forms only).

Applicant-which is a superannuation, provident or pension fund must be established
or gperating in Malaysia and has a CDS account.

Applications will not be accepted from trustees, any person under 18 years of age,
sole proprietorships, partnerships or other incorporated bodies or associations, other
than corporations/finstitutions referred fo in Seclions 14.5(ii) and (iii) above or the
lrustees thereof.

Application for the Shares must be made on the respective Application Forms issued
together with this Prospectus and must be completed in accordance with the notes
and instructions printed on the reverse side of the Application Form and this
Prospeclus. In accordance with Seclion 232 of the CMSA, the Application Form
together with the notes and instructions printed therein is accompanied by this
Prospectus. Applications which do not STRICTLY conform to the terms of this
Prospectus or Application Form or notes and instructions printed therein or which are
illegible will not be accepted.
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(vi)

{(vi))

(viii)

(ix)

(x}

EACH COMPLETED APPLICATION FORM MUST BE ACCOMPANIED BY
REMITTANCE IN RINGGIT MALAYSIA FOR THE FULL AMOUNT PAYABLE BY
EITHER:-

. BANKER'S DRAFT OR CASHIER'S ORDER PURCHASED WITHIN
MALAYSIA ONLY AND DRAWN ON A BANK IN KUALA LUMPUR; OR

. MONEY ORDER OR POSTAL ORDER (FOR APPLICANTS FROM SABAH
AND SARAWAK ONLY); OR

= GUARANTEED GIRO ORDER (GGO) FROM BANK SIMPANAN NASIONAL
MALAYSIA BERHAD; OR

. ATM STATEMENT OBTAINED ONLY FROM:-

- AFFIN BANK BERHAD;

- ALLIANCE BANK MALAYSI|A BERHAD;
- AMBANK (M) BERHAD:;

- CIMB BANK BERHAD;

- EON BANK BERHAD;

- HONG LEONG BANK BERHAD;

- MALAYAN BANKING BERHAD;

- PUBLIC BANK BERHAD; OR

- RHB BANK BERHAD;

AND MUST BE MADE OUT IN FAVOUR OF “MIH SHARE ISSUE ACCOUNT NO.
517" AND CROSSED "AfC PAYEE ONLY" (EXCLUDING ATM STATEMENTS) AND
ENDORSED ON THE REVERSE SIDE WITH THE NAME AND ADDRESS OF THE
APPLICANT.

APPLICATIONS ACCOMPANIED BY MODE OF PAYMENT OTHER THAN IN THE
MANNER STATED ABOVE OR WITH EXCESS OR INSUFFICIENT REMITTANCES
OR INAPPROPRIATE BANKER'S DRAFTS/CASHIER'S ORDERS/MONEY
ORDERS OR POSTAL ORDER/ATM STATEMENT/GGO WILL NOT BE
ACCEPTED. DETAILS OF REMITTANCES MUST BE COMPLETED IN THE
APPROPRIATE BOXES PROVIDED ON THE APPLICATION FORMS.

AN APPLICANT MUST STATE HIS CDS ACCOUNT NUMBER IN THE SPACE
PROVIDED [N THE APPLICATION FORM AND HE SHALL BE DEEMED TO HAVE
AUTHORISED BURSA DEPOSITORY TO DISCLOSE INFORMATION PERTAINING
TO THE CDS ACCOUNT TO THE ISSUING HOUSE/COMPANY,

THE NAME AND ADDRESS OF THE APPLICANT MUST BE WRITTEN ON THE
REVERSE SIDE OF THE BANKER'S DRAFT, CASHIER'S ORDER, ATM
STATEMENT, MONEY ORDER OR POSTAL ORDER OR GGO FROM BANK
SIMPANAN NASIONAL MALAYSIA BERHAD.

The Board reserve the right to require any successful applicant to appear in person at
the registered office of MIH within fourteen (14) days of the date of the notice issued
to him to ascertain the regularity or propriety of the Application. The Board shall not
be responsible for any loss or non-receipt of the said notice nor shall they be
accountable for any expenses incurred or to be incurred by the successful applicant
for the purpose of complying with this provision.

MIH on the authority of the Board reserves the right to reject Applications which do

not conform to these instructions or which are illegible or which are accompanied by
remittances improperly drawn.
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{xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

MIH on the authority of the Board reserves the right not to accept any Application or
accept any Application in part only without assigning any reason therefor. Due
consideration will be given to the desirability of allotting or allocating the shares to a
reasonable number of applicants with a view to establishing an adequate market for
the shares.

Where an Application is not accepted or accepted in part only, the full amount or the
balance of the Application monies, as-the case may be, without interest, will be
returned and despatched to the applicant within ten {10) Market Days from the date of
the final ballot of the Applications lists by ordinary post at the applicant’s address last
maintained with Bursa Depository or where the application is not accepted due to the
applicant not having provided a CDS account, to the address per the National
Registration Identity Card cor “Resit Pengenalan Sementara (JPN KP 09)” or any valid
temporary identity document as issued by the National Registration Department from
time to time.

The applicant shall ensure that his/her personal particulars stated in the Application
Form are identical with the records maintained by Bursa Depository. The applicant
must inform Bursa Depository promptly of any change in address failing which the
notification letter of successful allocation will be sent to his/her registered or
correspondence address last maintained with Bursa Depository.

MIH on the authority of the Board reserves the right to bank in all Application monies
from unsuccessful applicants and partially successful applicants, which would
subsequently be refunded without interest by registered post.

Each completed Application Form accompanied by the appropriate remittance and
legible photocopy of the relevant documents must be despatched by ORDINARY
POST in the official envelopes provided, to the following address:-

Malaysian 1ssuing House Sdn Bhd (258345-X)
Level 6, Symphony House

Pusat Dagangan Dana 1

Jalan PJU 1A/46

47301 Petaling Jaya

Setangor Darul Ehsan

P.0.Box 8269

Pejabat Pos Kelana Jaya

46785 Petaling Jaya

or DELIVERED BY HAND AND DEPOSITED in the Drop-in Boxes provided at the
front portion of Symphony House, Pusat Dagangan Dana 1, Jalan PJU 1A/46, 47301
Petaling Jaya, Selangor Darul Ehsan, so as to arrive not fater than 5.00 pm on 29
June 2011 or for such further period or periods as the Directors and Promoters of our
Company and/or Offeror, together with the Underwriters, in their absolute discretion
may mutually decide.

Directors and employees of MIH and their immediate families are strictly prohibited
from applying for the Shares.

PLEASE DIRECT ALL ENQUIRIES IN RESPECT OF THE WHITE APPLICATION
FORM TO MIH.
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14.6

APPLICATIONS USING ELECTRONIC SHARE APPLICATION

14.6.1

14.6.2

Steps for Electronic Share Application through a Participating Financial
institution's ATM

(a) Applicant must have an account with a Participating Financial Institution (as
detailed in Section 14.6.2(0) below) and an ATM card issued by that
Participating Financial Institution to access the account.

(b) Applicant must have a CDS account.

(c) Applicant is to apply for the Shares, via the ATM of the Participating Financial
Institution by choosing the Electronic Share Application option. Mandatory
statements required in the application are set out in Section 14.6.2 below
under the Terms and Conditions for Electronic Share Application. Applicant is
to enter at least the following information through the ATM where the
instructions on the ATM screen at which he enters his Electronic Share
Application requires him to do so:-

- Personal ldentification Number {PIN};

- MIH Share 1ssue Account No. 517;

- CDS Account Number;

- Number of Shares, applied for andfor the Ringgit Malaysia amount to be
debited from the account; and

- Confirmation of several mandatory statements.

Terms and Conditions for Electronic Share Application

The procedures for Electronic Share Application at ATMs of the Participating
Financial Institutions are set oul on the ATM screens of the relevant Participating
Financial Institutions (the “Steps”). For illustration purposes, the procedures for
Electronic Share Application at ATMs are set out in “Steps for Elecironic Share
Application through a Participating Financial Inslitution’s ATM® in Section 14.6.1
above. The Steps set out the actions that the applicant must take at the ATM to
complete an Electronic Share Application. Please read carefully the terms of this
Prospectus, the Steps and lhe terrns and conditions for Electronic Share Application
set out below before making an Elecironic Share Application.

Only an applicant who is an individual with a CDS Account is eligible to utilise
the facility.

The applicant must have an existing bank account with, and be an ATM cardholder of,
one (1) of the Participating Financial Institutions before he can make an Electronic
Share Application at an ATM of that Participating Financial Institutions. An ATM card
issued by one (1) of the Participating Financial Instilutions cannot be used to apply for
shares al an ATM belonging to other Participating Financial Institutions. Upon
completion of his Electronic Share Application transaction, the applicant will receive a
computer-generated transaction slip (Transaction Record), confimning the details of
his Electronic Share Application. The Transaction Record is only a record of the
completed transaction at the ATM and not a record of the receipt of the Electronic
Share Application or any data relating to such an Electronic Share Application by our
Company or MIH. The Transaction Record is for retention by the applicant and should
not be submitted with any Application Form.

Upon the closing of the offer for the Application for the Shares, on 29 June 2011, at
5.00 pm (“Closing Date and Time"), the Participaling Financial Institution shall
submit a magnetic tape containing its respective customers’ applications for the
Shares to MIH as soon as practicable but not later than 12.00 pm of the second (2™)
business day after the Closing Date and Time.
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An applicant will be allowed to make an Electronic Share Application for shares via an
ATM that accepts the ATM cards of the Participating Financial Institution with which
he has an account and its branches, subject to the applicant making only one (1)
Application. An applicant who has a bank account with a Participating Financial
Institution and has been issued an ATM card will be allowed to apply for shares via an
ATM of that Participating Financial Institution which is situated in another country or
place outside of Malaysia, subject to the applicant making only cne {1) Application.

AN APPLICANT MUST ENSURE THAT HE USES HIS OWN CDS ACCOUNT
NUMBER WHEN MAKING AN ELECTRONIC SHARE APPLICATION. AN
APPLICANT OPERATING A JOINT ACCOUNT WITH ANY PARTICIPATING
FINANCIAL INSTITUTION MUST ENSURE THAT HE ENTERS HIS OWN CDS
ACCOUNT NUMBER WHEN USING AN ATM CARD ISSUED TO HIM IN HIS OWN
NAME. HIS APPLICATION WILL BE REJECTED IF HE FAILS TO COMPLY WITH
THE FOREGOING.

The Electronic Share Application shall be made on, and subject to, the terms and
conditions contained herein as well as the terms and conditions set out below:-

(a) The Elecironic Share Application shall be made in connection with and
subject to the terms of this Prospectus and lhe Memorandum and Aricles of
Association of our Company.

{b) The applicant is required to confirm the following statement (by depressing
predesignated keys or buttons on the ATM keybeard) and undertake that the
following information given is true and correct:-

- | have attained 18 years of age as at the Closing Date of the application for
the IPO Shares;

- | am a Malaysian citizen residing in Malaysia;

- | have read the relevant Prospectus and understood and agreed with the
terms.and conditions of this Application;

- This is the only Application that | am submitting; and

- I hereby give consent to the Participating Financial Institution and Bursa
Deposilory to disclose information pertaining to mysell and my account with
the Participating Financial Institution and Bursa Depository to MIH and other
relevant authorities.

The Application will not be successfully completed and cannot be recorded as
a completed transaclion at the ATM unless the applicant completes all the
steps required by the Participating Financial Inslitution. By doing so, the
applicant shall be treated as signifying his confirmation of each of lhe above
stalements as well as giving consent in accordance with the relevant laws of
Malaysia including Section 97 of the Banking and Financial Institutions Act,
1989 and Section 45 of the Securities Industry {(Cenlral Deposifories) Act,
1991 to the disclosure by the relevant Participating Financial Institution or
Bursa Depository, as lhe case may be, of any of the applicant’s particulars fo
MIH, or any relevant regulatory bodies.
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(c)

(d)

(e)

(f

{9)

THE APPLICANT CONFIRMS THAT HE IS NOT APPLYING FOR SHARES
AS NOMINEE OF ANY OTHER PERSONS AND THAT ANY ELECTRONIC
SHARE APPLICATION THAT HE MAKES IS MADE BY HIM AS BENEFICIAL
OWNER. THE APPLICANT SHALL ONLY MAKE ONE (1) ELECTRONIC
SHARE APPLICATION AND SHALL NOT MAKE ANY OTHER
APPLICATION FOR THE SHARES WHETHER AT THE ATMS OF ANY
PARTICIPATING FINANCIAL INSTITUTION OR ON THE PRESCRIBED
APPLICATION FORMS.

The applicant must have sufficient funds in his account with the relevant
Participating Financial Institution at the time he makes his Electronic Share
Application, failing which his Electronic Share Application will not be
completed. Any Electronic Share Application which does not strictly conform
to the instructions set out on the screens of the ATM through which the
Electranic Share Application is being made will be rejected.

The applicant agrees and undertakes to subscribe for or purchase and to
accept the number of Shares applied for as stated on the Transaction Record
or any lesser number of Shares that may be allotted or allocated to him in
respect of his Electronic Share Application. In the event that cur Company
decides to allot or allocate any lesser number of Shares or not to allot or
allocate any Shares to the applicant, the applicant agrees to accept any such
decision as final. If the applicant’s Electronic Share Applicalion is successful,
his confirmation (by his aclion of pressing the designated key or button on the
ATM) of Ihe number of Shares applied for shall signify, and shall be treated
as, his acceptance of the number of Shares that may be allotted or allocated
to him and to be bound by the Memorandum and Articles of Association of
our Company.

MIH on the authorily of our Directors reserves the right to reject any
Electronic Share Application or accept any Electronic Share Application in
part only without assigning any reason therefor. Due consideration will be
given to the desirability of allotting or allocating the shares to a reasonable
number of applicants with a view to eslablishing an adequate market for the
shares.

Where an Electronic Share Application is not successful or successful in part
only, the relevant Participating Financial Institution will be informed of the
non-successful or partially successful Applications. Where the Eleclronic
Share Application is not successful, the relevant Participating Financial
Institution will credit the full amount of the Application monies without interest
into the applicant’s account with that Participating Financial Institution wilhin
two (2) Market Days after the receipt of confitnation from MiH. MIH shall
inform the Participating Financial Institutions of the non-successful or partially
successful Applications within two (2) Market Days after the balloting date.
The applicants may check their accounts on the fifth Market Day from the
balloting day.
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(h}

0]

{0

(k)

Where an Electronic Share Applicalion is accepted in part only, the relevant
Participating Financial Institution will credit the balance of the application
monies without interest into the applicant’s account with the Participating
Financial Instifution within two (2) Market Days after the receipt of
confirmation from MIH., A number of Applications will, however, be held in
reserve fo replace any successfully balloted Applications which are
subsequently rejected. For such Applications which are subsequently
rejected, the Application monies without interest will be refunded to applicants
by MIH by way of cheques issued by MIH. The cheques will be issued to the
applicants not later than ten (10) Market Days from the day of the final ballot
of |he Application list. Should applicants encounter any problems in their
Applications, they may refer to the Participating Financial Institutions.

The applicant requests and authorises our Company:-

(i to credil the Shares allotted or allocated to the applicant inlo the CDS
account of the applicant; and

(i) to issue share certificate(s) representing such Shares aliotted or
allocated in the name of Bursa Malaysia Depository Nominees Sdn
Bhd and send the same tc Bursa Depository.

The applicant, acknowledging that his Electronic Share Application is subject
lo the risks of electrical, electronic, technical and computer-related faulls and
breakdowns, fires and other events beyond the control of our Company, MIH
or the Participaling Financial Institution, irrevocably agrees that if:-

{d) our Company or MIH does not receive the applicant's Electronic
Share Application; or

{ii) data relating to the applicant's Electronic Share Application is wholly
or partially lost, corrupted or not otherwise accessible, or not
transmitted or communicated to our Company or MIH,

the applicant shall be deemed not to have made an Electronic Share
Application and the applicant shall not claim whatsocever against our
Company, MIH or the Participaling Financial Institutions for the shares

applied for or for any compensation, loss or damage.

All particulars of |he applicant in the records of the relevant Participating
Financial Instifution at the time he makes his Electronic Share Application
shall be deemed to be true and correct and our Company, MIH and the
relevant Participating Financial Institution shall be enlilled to rely on the
accuracy thereof.

The applicant shall ensure that his personal particulars as recorded by both
Bursa Depository and relevant Participating Financial Institution are correct
and identical. Otherwise, his Electronic Share Application is liable to be
rejected. The applicant must inform Bursa Depository promptly of any change
in address failing which the nofification letter of successful allotment or
allocation will be sent to his registered or correspondence address last
maintained with Bursa Depository.
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()

(m)

(n)

By making and completing an Electronic Share Application, the applicant
agrees that:-

(i)

(i)

(iif)

(iv)

(v)

in consideration of our Company agreeing to allow and accept the
making of any Application for shares via the Electronic Share
Application facility established by the Participating Financial
Institutions at their respective ATMs, his Electronic Share Application
is irrevocable;

our Company, the Participating Financial Institutions, Bursa
Depository and MIH shall not be liable for any delays, failures or
inaccuracies in the processing of data relating to his Electrgnic Share
Application to our Company due to a breakdown or failure of
transmission or communication facilities or to any cause beyond their
control;

notwithslanding the receipt of any payment by or on behalf of cur
Company, the acceptance of the offer made by the applicant to
subscribe for and purchase Shares for which the applicant's
Electronic Share Application has been successfully completed shall
be constiluted by the issue of notices of successiful allotment for
prescribed securities, in respect of the said shares;

the applicant irrevocably authorises Bursa Depository to complete
and sign on his behalf as transferee or renouncee any instrument of
transfer andfor other documents required for the issue or transfer of
the Shares allctted or allocated to the applicant; and

our Company agrées that, in relation to any legal action or
proceedings arising out of or in connection with the conlract between
the parties and/or the Electronic Share Application and/or any terms
herein, all rights, obligations and liabilities shall be consirued and
determined in accordance with the laws of Malaysia and with all
direclives, rules, regulations and notices from regulatory bodies and
that our Company irrevocably submits to the jurisdiction of the Courts
of Malaysia.

The Board reserves the right to require any successful applicant o appear in
person at the registered office of MIH at anytime within fourteen (14) days of
the date of the notice issued to him to ascertain the regularily or propriety of
lhe Application. The Board shall not be responsible for any loss or non-receipt
of the said notice nor shall they be accountable for any expenses incurred or
to be incurred by the successful applicant for the purpose of complying with
this provision.

MIH on Ihe aulhority of the Board reserves the right to reject applicalions
which do not conform to these instructions.
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14.7

(o) Electronic Share Applications may be made through an ATM of the following
Participating Financial Institutions and their branches:-

- AFFIN BANK BERHAD,; OR

- AMBANK (M} BERHAD; OR

- BANK MUAMALAT MALAYSIA BERHAD; OR

- CIMB BANK BERHAD; OR

- EON BANK BERHAD; OR

- HSBC BANK MALAYSIA BERHAD; OR

- MALAYAN BANKING BERHAD; OR

- OCBC BANK {MALAYSIA) BERHAD; OR

- PUBLIC BANK BERHAD; OR

- RHB BANK BERHAD; OR

- STANDARD CHARTERED BANK MALAYS!IA BERHAD (at selected
branches only}

(p) Except for Affin Bank Berhad, a surcharge of RM2.50 per Eleclronic Share
Application will be charged by the respective Participaling Financial
Institution.

APPLICATIONS USING INTERNET SHARE APPLICATION

14.7.1 Steps for Internet Share Application

The exact steps for Internet Share Application in respect of the IPO Shares are as set
out on the Internet financial services website of the Internet Participating Financial
Institutions.

For illustration purposes only, the steps for an application for lhe IPO Shares via
Internet Share Application may be as set out below. The steps set out the actions that
the applicant must take at the Internet financial services website of the Internet
Participating Financial Institution to complete an Internet Share Application.

PLEASE NOTE THAT THE ACTUAL STEPS FOR INTERNET SHARE
APPLICATIONS CONTAINED IN THE INTERNET FINANCIAL SERVICES
WEBSITE OF THE INTERNET PARTICIPATING FINANCIAL INSTITUTIONS MAY
DIFFER FROM THE STEPS CUTLINED BELOW.

(a) Connect to the Internet financial services website of the Internet Participating
Financial Institution with which the applicant has an account,

(b) Login to the Internet financial services facility by entering the applicant’s user
identification and PIN/password.

{c) Navigate to the section of the website on applications in respecl of initial
public offerings.

(d) Select the counter in respect of the PO Shares to launch the Electronic
Prospeclus and the terms and conditions of the Internel Share Application.

{e) Select the designated hyperlink on the screen to accept the abovementioned
terms and conditions, having read and understood such terms and condilions.

(f) At the next screen, complete the online application form.

{g) Check that the information contained in the online application form such as
the share counter, NRIC number, CDS account number, number of IPQ
Shares applied for and the account number 1o debit are correct, and select
the designated hyperlink on the screen to confirm and submit the online
application form,
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(h)

By confirming such information, the applicant also undertakes that the
following information given are true and correct:-

it
(i)
(i)

()

)

(vi)

(vii)

(viii}

(ix}

The applicant has attained eighteen (18) years of age as at the
Closing Date of the application for the IPO Shares;

The applicant is a Malaysian citizen residing in Malaysia;

The applicant has, prior to making the Internet Share Application,
received and/or has had access to a printedfeleclronic copy of this
Prospectus, the contents of which the applicant has read and
understood;

The applicant agrees to all the terms and conditions of the Internet
Share Application as set out in this Prospeclus and has carefully
considered the risk factors set out in this Prospectus, in addition 1o all
other information contained in this Prospectus before making the
Internel Share Application for the IPO;

The Internet Share Application is the only application that the
applicant is submitting for the IPO Shares;

The applicant authorises the Authorised Financial Institution to deduct
the full amount payable for the IPO Shares from the applicant's
account with the Authorised Financial Institution;

The applicant gives express consent in accordance with the relevant
laws of Malaysia (including but not limiled to Section 99 of lhe
Banking and Financial Institutions Act, 1988 and Section 45 of the
Securities Industry (Central Depositories} Act, 1991) to lhe disclosure
by the Internet Participating Financial Institution, the Authorised
Financial Instilution and/or Bursa Depository, as the case may be, of
information pertaining {o the applicant, the Internet Share Application
made by the applicant or the applicant's account with the Internet
Participating Financial Institution, lo the [ssuing House and the
Authorised Financial Institution, the SC and any other relevant
authority;

The applicant is not applying for the IPO Shares as a nominee of any
olher person and the application is made in the applicant's own name,
as beneficial owner and subject to the risks referred to in this
Prospectus; and

The applicant authorises the Internet Participating Financial Institution
lo disclose and fransfer to any person, including any government or
regulatory authority in any jurisdiclion, our Company or other relevant
parties in connection with the IPO, all information relating to the
applicant if required by any law, regulation, court order or any
governmen! or regulatory authority in any jurisdiction or if such
disclosure and transfer is, in the reasonable opinion of the Internet
Participating Financial Institution, necessary for the provision of the
Internet Share Application services or if such disclosure is requested
or required in connection with the IPO. Further, the Inlemet
Participating Financial Institution will take reasonable precautions to
preserve lhe confidentiality of information relating to the applicant
furnished by the applicant to the Internet Participating Financial
Institution in connection with the use of the Internet Share Application
services;
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14.7.2

(i} Upon submission of the online application form, the applicant will be linked to
the website of the Authgrised Financial Inslitution to effect the online payment
of the application money for the IPO.

() As soon as the transaction is completed, a message from the Authorised
Financial Institution pertaining to the payment slalus will appear on the screen
of the website through which the online payment of the application money is
being made.

(k) Subsequent to the above, the Internet Participating Financial Institution shall
confirm that the Internel Share Application has been completed, via the
Confirmation Screen on its website.

()] The applicant is advised to print out the Confirmation Screen for their
reference and retention.

Terms and Conditions for Internet Share Application

Applications for the IPO Shares may be made through the Internet financial services
website of the Internet Participating Financial Institulions.

APPLICANTS ARE ADVISED NOT TO APPLY FOR THE IPO SHARES THROUGH
ANY WEBSITE OTHER THAN THE INTERNET FINANCIAL. SERVICES WEBSITE
OF THE INTERNET PARTICIPATING FINANCIAL INSTITUTIONS.

Internet Participating Financial Institution

Internet Share Applications may be made through the Internet financial services
websites of the following Internet Participating Financial Institutions:-

. Affin Bank Berhad at www.affinOnline.com; or

. CIMB Investment Bank Berhad at www.eipocimb.com; or

. CIMB Bank Berhad at www.cimbclicks.com.my; or

. Malayan Banking Berhad at www.maybank2u.com.my (via hyperlink to Bursa

Securities’ website at www.bursamalaysia.com); or

. Public Bank Berhad at www.pbebank.com (via hyperlink to Bursa Securities'
website al www_bursamalaysia.com); or

. RHB Bank Berhad at www.rhb.com.my (via hyperlink to Bursa Securities’
website at www.bursamalaysia.com).

PLEASE READ THE TERMS OF THIS PROSPECTUS, THE TERMS AND
CONDITIONS FOR INTERNET SHARE APPLICATIONS SET OUT HEREIN AND
THE STEPS FOR INTERNET SHARE APPLICATIONS SET OUT HEREIN
CAREFULLY PRIOR TO MAKING AN INTERNET SHARE APPLICATION.

THE EXACT TERMS AND CONDITIONS AND ITS SEQUENCE FOR INTERNET
SHARE APPLICATIONS IN RESPECT OF THE IPQO SHARES ARE AS SET OUT
ON THE INTERNET FINANCIAL SERVICES WEBSITE OF THE INTERNET
PARTICIPATING INSTITUTIONS.
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PLEASE NOTE THAT THE ACTUAL TERMS AND CONDITIONS OUTLINED
BELOW SUPPLEMENT THE ADDITIONAL TERMS AND CONDITIONS FOR
INTERNET SHARE APPLICATIONS CONTAINED IN THE INTERNET FINANCIAL
SERVICES WEBSITE OF THE INTERNET PARTICIPATING FINANCIAL
INSTITUTIONS.

An internet Share Application shall be made on and shall be subject to the terms and
conditions set out herein:-

(a)

(b

(c)

An applicant making an Internet Share Application shall:-

{i) be an individual with a CDS Account registered in your own name
(and not in a nominee's name) and in the case of a joint account an
individual CDS account in your name which is to be used for the
purpose of the application if you are making the applicaticn instead of
a CDS account registered in the joint account holder's name;

(i) have an existing account with access to Inlernet financial services
facilities wilh an Internet Participating Financial Institution, Applicant
must have ready their user identification (User ID) and Personal
[dentification Numbers (PIN)password for the relevant Internet
financial services facilities; and

(i) be a Malaysian citizen and have a mailing address in Malaysia.

Applicants are advised lo note that a User ID and PIN/password issued by
one of the Internet Participaling Financial Institutions cannct be used to apply
for the IPO Shares at Intemet financial service websites of other Internet
Participating Financial Institutions. '

An Internet Share Application shall be made on and shall be subject to the
terms of this prospectus and our Company's Memorandum and Articles of
Association.

The applicant is required to confirm the following statements {by selecting the
designated hyperlink on the relevant screen of the Internet financial services
website of the Internet Participating Financial Institution) and to underiake
that the following information given are true and correct:-

(i) The applicant has attained eighteen {18) years of age as at the date
of the application for the IPO Shares;

(ii) The applicant is a Malaysian citizen residing in Malaysia,

(iil) The applicant has, prior to making the Internet Share Application,
received and/or has had access to a printed/electronic copy of this
Prospectus, the contents of which the applicant has read and
understood;

(iv) The applicant agrees to all Ihe terms and conditions of lhe Internet
Share Application as set out in this Prospectus and has carefully
considered the risk factors set out in this Prospectus, in addilion to all
other information contained in this Prospectus before making the
Internet Share Application for the 1IPO;

(v} The Internet Share Application is the only application that the
applicant is submitting for the [PO Shares;

(vi) The applicant authorises the Internet Participating Financial Institution
or the Authorised Financial Instilution to deduct the fuli amount
payable for the IPO Shares from the applicant's account with the
Internet Parlicipating Financial Institution or the Authorised Financial
Institution;
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(d)

{vii) The applicant gives express consent in accordance with the relevant
laws of Malaysia (including but not limited to Section 99 of the
Banking and Financial Instifutions Act, 1989 and Seclion 45 of the
Securities Industry (Central Depositories) Act, 1991) to the disclosure
by the Internet Participating Financial Instilution, the Authorised
Financial Instilulion and/or Bursa Depository, as the case may be, of
information pertaining to the applicant, the Internet Share applicant
made by the applicant or the applicant’s account with the Internet
Participating Financial Institulion, to the Issuing House and the
Authorised Financial Institulion, the SC and any other relevant
authority;

{viii)  The applicant is not applying for the IPO Shares as a nominee of any
other person and the application is made in the applicant's own name,
as beneficial owner and subject to the risks referred to in this
Prospectus; and

(ix} The applicanl authorises the Internet Participating Financial Institution
to disclose and transfer to any person, including any government or
regulatory aulhority in any jurisdiction, our Company or other relevant
parties in connection with the IPO, all information relating to the
applican! if required by any law, regulation, court order or any
government or regulalory authority in any jurisdiction or if such
disclosure and transfer is, in the reasonable opinion of the Internet
Participating Financial Institution, necessary for the provision of the
Internet Share Application services or if such disclosure is requested
or required in connection with the 1PO. Further, the Internet
Participating Financial Institution will {ake reasonable precautions to
preserve the configentiality of information relating to the applicant
furnished by the applicant to the Internet Participating Financial
Inslitution in connection wilh the use of the Internet Share Application
services,

The application will not be successfully completed and cannot be recorded as
a completed application unless the applicant has completed all relevanl
application steps and procedures for the Internet Share Application which
would result in the Internet financial services website displaying the
Confirmation Screen.

For the purposes of this Prospectus, “Confirmation Screen” shall mean the
screen which appears or is displayed on lhe Internet financial services
website, which confirms that the Internet Share Application has been
completed and states the details of the applicant's Internet Share Application,
including the number of IPO Shares applied for which can be printed out by
the applicant for his records.

Upon the display of lhe Confirmation Screen, the applicant shall be deemed
to have confirmed the lruth of the statemenls set out in Section 14.7.2(c)
herein.
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(e)

\}

(9

(h)

The applicant must have sufficient funds in the applicant's account with the
Internet Participating Financial Institution or the Authorised Financial
Institution at the time of making the Internet Share Application, to cover and
pay for the IPO Shares and the related processing fees, charges and
expenses, il any, to be incurred, failing which the Internet Share Application
will not be deemed complete, notwithstanding the display of the Confirmation
Screen. Any Inlernet Share Application which does not conform strictly to the
instructions set out in this Prospectus or any inslructions displayed on the
screens of the Internet financial services websile through which the Internet
Share Application is made shall be rejected.

The applicanl irrevocably agrees and undertakes to subscribe for and to
accept the number of IPO Shares applied for as stated on the Confirmation
Screen or any lesser number of IPQ Shares that may be allolted o the
applicant in respect of the Internet Share Application. In the event that our
Company decides to allol any lesser number of such IPO Shares or not to
allot any IPO Shares to the applicant, the applicant agrees to accept any such
decision of our Company as final.

In the course of completing lhe Internet Share Application on the website of
the Internet Participating Financial Institulion, the confimation by the
applicant of the number of IPO Shares applied for (by way of the applicant's
action of clicking the designated hyperlink on the relevant screen of ihe
websile)} shall be deemed to signify and shall be treated as:-

(i acceplance by the applicant of the number of IPO Shares that may be
allotted or allocated to the applicant in the event that the applicant’s
Internet Share Application is successful or successful in part, as the
case may be; and

{i) the applicant's agreement to be bound by the Memorandum and
Articles of Association of our Company.

The applicant is fully aware lhat multiple or suspected multiple Internet Share
Applications for the IPO Shares of our Company will be rejected. Qur
Company reserves lhe right to reject any Internet Share Application or accept
any Internet Share Application in part only without assigning any reason
therefor. Due consideration will be given to the desirability of allofting or
altocating the IPQ Shares to a reasonable number of applicants with a view to
establishing an adequale market for the shares.

Where an Internet Share Application is unsuccessful or successful in part
only, the Inlernet Participating Financial Institution will be informed of the
unsuccessful or partially successful Internet Share Application. Where an
Internet Share Application is unsuccessful, the Internet Participating Financial
Institution will credit or arrange with the Authorised Financial Institution to
credit lhe full amount of the application monies in Ringgit Malaysia (without
interest or any share of revenue or other benefit arising therefrom) into the
applicant’s account with the Internet Participating Financial Institution or the
Authorised Financial Institution within two (2) Markel Days after receipt of
writlen confirmation from the Issuing House.

The Issuing House shall inform the Internet Participating Financial Institution

of unsuccessful or partially successful applications within two (2) Market
Days from the balloting date.
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)

1)

Where the Internet Share Application is accepled in part only, the relevant
Internet Parlicipating Financial Instilution will credit the balance of the
application monies in Ringgit Malaysia (without interest or any share of
revenue or other benefit arising therefrom) into the applicant's account with
the Internet Participating Financial Institution within two (2) Market Days after
receipt of wrillen confimation from the Issuing House. A number of
applications will however be held in reserve {o replace any successfully
balloted applications that are subsequenily rejected. In respect of such
applications that are subsequently rejected, the application monies (without
interest or any share of revenue or other benefit arising therefrom) will be
refunded to applicants by the Issuing House by way of cheques issued by the
Issuing House. The cheques will be issued to the applicants within ten (10}
Market Days from the day of the final ballot of the Applications list.

For applications that are held in reserve and are subsequenlly unsuccessful
(or only partly successful), the Internet Participating Financial Institution will
credit the application money (or any part thereof but without interest or any
share of revenue or other benefil arising therefrom) into the applicant’s
account within two (2} Market Days after receipt of written confirmation from
MIH.

Except where the Issuing House is required to refund application monies, it is
the sole responsibility of the Internet Participating Financial Inslilution to
ensure the timely refund of application monies from unsuccessful or partially
successful Internet Share Applications. Therefore, applicants are strongly
advised to consult the Internet Participating Financial Institution through
which the application was made in respect of the mode or procedure of
enquiring on the status of an applicant’s Internet Share Applicaticn in order to
determine the stalus or exact number of IPO Shares allolted, if any, before
trading the IPO Shares on Bursa Securities.

Internet Share Applications will be closed at 5.00 pm on 29 June 2011 or for
such further period or pericds as the Directors and Promoters of our
Company and/or the Offeror, together with the Underwriters, in their absolute
discretion may mulually decide. An Internet Share Application is deemed to
be received only upon its completion, that is when the Confirmation Screen is
displayed on the Internet financial services website. Applications are advised
to print out and retain a copy of the Confirmation Screen for record purposes.
Late internet Share Applications will not be accepted.

The applicant irrevocably agrees and acknowledges thal lhe Internet Share
Application is subject to risk of electrical, electronic, technical and computer-
related faulls and breakdowns, faults with computer software, problems
occurring during data transmission, computer securily threats such as
viruses, hackers and crackers, fires, acts of God and other evenls beyond the
control of the Internet Participating Financial Institution, the Aulhorised
Financial Institution and our Company. If, in any such event, our Company,
the Issuing House and/or the Internet Participating Financial Institution and/or
the Authorised Financial Institution do not receive the applicant's Inlernet
Share Application and/or the payment therefor, or in the event that any data
relating to the Internet Share Application or the tape or any other devices
containing such data is lost, corrupted, destroyed or otherwise not
accessible, whether wholly or partially and for any reason whatsoever, the
applicant shalt be deemed not to have made an Internet Share Application
and the applicant shall have no claim whatsoever against our Company, the
Issuing House or the Internet Participating Financial Institution and the
Authorised Financial Inslitution in relation to the IPO Shares applied for or for
any compensation, loss or damage whatsoever, as a consequence thereof or
arising lherefrom.
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(k)

()

All particulars of the applicant in the records of the relevant Internet
Participating Financial Institution at the time of the internet Share Application
shall be deemed to be true and comrect, and cur Company, the Internet
Participating Financial Institutions, the Issuing House and all other persons
who, are entitled or allowed under the law to such information or where the
applicant expressly consent to the provision of such information shall be
entitied to rely on the accuracy thereof.

The applicant shall ensure that the personal particulars of the applicant as
recorded by both Bursa Depository and the Internet Participating Financial
Institution are correct and identical, otherwise the applicant’s Internet Share
Application is liable to be rejected. The notification letter on successful
allotment will be sent to the applicant's address last registered with Bursa
Depository. It is the responsibility of the applicant to notify the Internet
Participating Financial Institution and Bursa Depository of any changes in the
applicant’s personal particulars that may occur from time to time.

By making and completing an Internet Share Application, the applicant is
deemed to have agreed that:-

(i) In consideration of our Company making available the Internet Share
Application facility to the applicant, through the Internet Participating
Financial Institution acting as agents of our Company, the Internet
Share Application is irrevocable;

(ii) The applicant has irrevocably requested and authorised our
Company to register the IPO Shares allotted to the applicant for
deposit into the applicant's CDS Account;

(i) Neither our Company nor the Internet Participating Financial
Institution shall be liable for any delay, failure or inaccuracy in the
recording, storage or transmission or delivery of data relating to the
Internet Share Application to the Issuing House or Bursa Depository
due to any breakdown or failure of transmission, delivery or
communication facilities or due to any risk referred to in Section
14.7.2(j) herein or to any cause beyond their control;

{iv) The applicant shall hold the Internet Participating Financial Institution
harmless from any damages, claims or losses whatsoever, as a
consequence of or arising from any rejection of the applicant's
Internet Share Application by the Issuing House, our Company
and/or the Internet Participating Financial Institution for reasons of
multiple application, suspected multiple application, inaccurate and/or
incomplete details provided by the applicant, or any other cause
beyond the control of the Internet Participating Financial Institution;

(v} The acceptance of the offer made by the applicant to subscribe for
the JPO Shares for which the appiicant’s Internet Share Application
has been successfully completed shall be constituted by written
notification in the form of the issve of a notice of allotment by or on
behalf of our Company and not otherwise, notwithstanding the receipt
of any payment by or on behalf of our Company;

{vi) The applicant is not entitled to exercise any remedy of rescission for

misrepresentation at any time after acceptance of the applicant’s
Internet Share Application by our Company;
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{vii) fn making the Internet Share Applicalion, the applicant has relied
solely on the information contained in this Prospectus. Our Company,
the Underwriters, the Adviser and any other perscon involved in the
IPO shall not be liable for any information not contained in this
Prospectus which may have been relied on by the applicant in
making the Internet Share Application;

(viti)j  The acceptance of an applicant's Internet Share Application by our
Company and the contract resulting therefrom under the IPO shall be
governed by and construed in accordance with the laws of Malaysia,
and the applicant irrevocably submits (o the jurisdiction of the courts
of Malaysia. -

{m) The following processing fee per Internet Share Application will be charged
by the respective Internet Paricipating Financial Institution:-

n Affin Bank Berhad {www.affinOnline.com} — No fee will be charged
for application by their account holders;

(if) CIMB Investment Bank Berhad {www.eipocimb.com) - RM2.00 for
payment via CIMB Bank Berhad or Malayan Banking Berhad;

{iii) CIMB Bank Berhad (www.cimbclicks.com.my) - RM2.00 for
applicanls with CDS accounts held with CIMB Investment Bank
Berhad and RM2.50 for applicants wilh CDS accounts with other
ADAs;

(iv) Malayan Banking Berhad (www.maybank2u.com.my) - RM1.00;

(iv) Public bank Berhad (www.pbebank.com) - RM2.00; and

(v) RHB Bank Berhad (www.rhb.com) - RM2.50.

14.8 APPLICATION AND ACCEPTANCE

MIH on the authority of the Board reserves the right not to accept any Application which does
not striclly comply with the instructions or to accepl any Application in part only without
assigning any reason therefor.

The submission of an Application Form does not necessarily mean that the Application will be
successful.

ALL APPLICATIONS MUST BE FOR 100 ORDINARY SHARES OR MULTIPLES
THEREOF.

In the event of an over-subscription, acceptance of Applications shall be subject to ballot to
be conducled in the manner approved by the Directors of our Company and on a fair and
equitable basis. Due consideration will be given to the desirability of distributing the IPO
Shares, to a reasonable number of applicants with a view to broadening the shareholding
base and establishing an adequate market in the shares of our Company. Pursuant to the
listing requiremenls of Bursa Securities, at least 25% of the enlarged issued and paid-up
share capital of our Company must be held by a minimum number of 1000 public
shareholders holding not less than 100 shares each upon completion of the IPO and at the
point of Listing. In the event that the above requirement is not met pursuant to the IPO, our
Company may nol be allowed to proceed with the Listing. In the event thereof, monies paid
in respect of all Applications will be returned without interest if the said permission for listing
and quotation is not granted. Applicants will be selected in a manner to be determined by the
Directors of our Company,
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Directors and employees of MIH and their immediate families are strictly prohibited from
applying for the Shares.

WHERE AN APPLICATION 1S NOT ACCEPTED OR ACCEPTED IN PART ONLY, THE
FULL AMCUNT OR THE BALANCE OF THE APPLICATION MONIES, AS THE CASE MAY
BE, WILL BE REFUNDED WITHOUT INTEREST AND SHALL BE DESPATCHED BY
ORDINARY POST CR REGISTERED POST RESPECTIVELY TO THE APPLICANT WITHIN
TEN (10) MARKET DAYS FROM THE DATE OF THE FINAL BALLOT OF THE
APPLICATION LISTS AT THE ADDRESS REGISTERED WITH THE BURSA DEPOSITORY
AT THE APPLICANT'S OWN RISK.

NO APPLICATION SHALL BE DEEMED TO HAVE BEEN ACCEPTED BY REASON OF THE
REMITTANCES HAVING BEEN PRESENTED FOR PAYMENT.

MIH RESERVES THE RIGHT TO BANK IN ALL APPLICATION MONIES FROM
UNSUCCESSFUL BUMIPUTERA APPLICANTS AND FROM PARTIALLY SUCCESSFUL
APPLICANTS. REFUND MONIES IN RESPECT OF UNSUCCESSFUL BUMIPUTERA
APPLICANTS WHOSE MONIES HAVE BEEN BANKED-IN AND PARTIALLY SUCCESSFUL
APPLICANTS WILL BE REFUNDED WITHOUT INTEREST AND SHALL BE DESPATCHED
TO THE APPLICANT WITHIN TEN (10) MARKET DAYS FROM THE DATE OF THE FINAL
BALLOT OF THE APPLICATION BY REGISTERED POST AT THE ADDRESS
REGISTERED WITH THE BURSA DEPOSITORY AT THE APPLICANT'S OWN RISK.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK
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14.9

CDS ACCOUNTS

Pursuant to Section 14(1) of the Securities Industry (Central Depositories) Act, 1991, Bursa
Securities has prescribed the securities of our Company as Prescribed Securities. In
consequence thereof, the Share issued through this Prospectus will be deposited directly with
Bursa Depository and any dealings in these shares will be carried out in accordance with
aforesaid Act and Rules of Bursa Depository.

Following the above, in accordance with Section 29 of the Securities Industry (Central
Depositories) Act, 1991, all dealings in Shares will be by book entries through CDS accounts.
No share cerlificales will be issued to successful applicants.

Only an applicant who has a CDS account can make an Application by way of an Application
Form. An applicant should state his CDS account number in the space provided on the
Application Form and hefshe shall be deemed to have authorised Bursa Depository to
disclose information perlaining to the CDS account to MiH/our Company. Where an applicant
does not presently have a CDS account, hefshe should open a CDS account at an ADA prior
to making an Application for lhe Shares.

In the case of an Application by way of Electronic Share Application, only an applicant who
has a CDS Account can make an Electronic Share Apptication. The applicant shall furnish his
CDS account number to Lhe Participating Financial Institution by way of keying in his CDS
account number if the instructions on the ATM screen at which he enters his Electronic Share
Application require him to do so.

In the case of an application by way of Internet Share Application, only an applicant who has
a CDS Account can make an Internet Share Application. In cerlain cases, only an applicant
who has a CDS account opened with the Internet Parlicipating Financial Inslitution can make
an Internet Share Application. Arising therewith, the applicant's CDS account number would
automatically appear in the e-IPO online application form.

Failure to comply with these specific instructions or inaccuracy in the CDS account number,
arising from use of invalid, lhird party or nominee accounts, may result in the Application
being rejected. If a successful applicant fails to state hisfher CDS account number, MIH on
lhe authority of our Company will reject the Application. MIH on the authority of the Directors
of our Company also reserves the right to reject any incomplete and inaccurate Application.
Applications may also be rejected if the applicants’ parliculars provided in the Application
Forms, or in the case of Electronic Share Application or internet Share Application, if the
records of the Parlicipating Financial Institutions al the time of making the Electronic Share
Application or Internet Share Application differ from those in Bursa Deposilory’s records, such
as the identity card number, name and nationality.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK

732



| Company No: 797771-M |

14,

PROCEDURES FOR APPLICATION AND ACCEPTANCE

1440 NOTICE OF ALLOTMENT

The Shares allotied to all successful or partially successful applicants will be credited to their
respective CDS accounts. A notice of allotment will be despatched to lhe successful or
partially successful applicant at his address last maintained with Bursa Depository at the
applicant's own risk prior to the Listing of our Company. For Electronic Share Application or
Internet Share Application, the notice of allotment will be despatched to the successful or
partially successful applicant at his address last maintained wilh Bursa Depository at the
applicant’s own risk prior to the Listing of our Company. This is lhe only acknowledgement of
acceptance of the Application.

All applicants must inform Bursa Depository of his/her updated address promptly by adhering
to certain rules and regulation of Bursa Depository, failing which, the nolification letter on
successful allotment shall be sent to the applicant's address last maintained with Bursa
Depository.

Applicants may also check the status of their application by logging on to the MIH website at
www.mih.com.my or by calling their respective ADAs at the telephone number as stated in
Section 14.11 of this Prospectus or MIH at 03-7841 8000 or 03-7841 8289, between five (5)
to ten (10) Market Days (during office hours only) after the balloting date.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK
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14.11 LIST OF AUTHORISED DEPOSITORY AGENTS

The list of the ADAs and their respeclive Broker codes are as follows:-

Name

KUALA L UMPUR

AA. ANTHONY SECURITIES SDN BHD

AFFIN INVESTMENT BANK BERHAD

ALLIANCE INVESTMENT BANK
BERHAD

AMINVESTMENT BANK BERHAD

MAYBANK INVESTMENT BANK
BERHAD

BIMB SECURITIES SDN BHD

CIMB INVESTMENT BANK BERHAD

ECM LIBRA INVESTMENT BANK
BERHAD

ECM LIBRA INVESTMENT BANK
BERHAD

Address and Telephone Number

N3, Plaza Damas

60, Jalan Sn Harlamas 1
Sn Hartamas

50480 Kuala Lumpur
Tel No: 03-62011155

Ground Mezzanine

3" Floar, Chulan Tower
Na. 3, Jalan Conlay
50450 Kuala Lumpur
Tel No: 03-21438668

17th Floar, Menara Mulli-Purpose
Capilal Square

8, Jalan Munshi Abdullah

50100 Kuala Lumpur

Tel No: 03-26976333

15" Floor, Bangunan AmBank Group
55, Jalan Raja Chulan

50200 Kuala Lumpur

Tel No: 03-20782788

5-13 Floor, MaybanLife Tower
Dataran Maybank

MNo. 1, Jalan Maarof

59000 Kuala Lumpur

Tel No: 03-22978888

32™ Floar, Menara Multi-Purpose
Capilal Square

No. 8 Jalan Munshi Abdullah
50100 Kuala Lumpur

Tel No: 03-26918887

9" Floor, Commerce Square
Jalan Semanian
Damansara Heighls

50490 Kuala Lumpur

Tel No: 03-20849599

Bangunan ECM Libra

8, Jalan Damansara Endah
Damansara Heights

50490 Kuala Lumpur

Tel No: 03-20891888

151 Floor, Wisma Genling
Jalan Sultan Ismail
50250 Kuala Lumpur

Tel No: 03-21781133

734
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Name Address and Telephone Number ADA
Code

KUALA LUMPUR (Cont'd)

HONG LEONG INVESTMENT BANK Level 8, Menara HLA 066-001

BERHAD No. 3, Jalan Kia Peng

50450 Kuala Lumpur
Tel No: 03-21681168

HWANGDBS INVESTMENT BANK Nos.34-5, 36-5, 38-5, 40-5, 42-5 & 44-5 06B8-012
BERHAD 5" Floor, Cheras Commercial Cenlre

Jalan 51101C

Off Jalan Kaskas, 5 Mile Cheras

56100 Kuala Lumpur

Tel No: 03-91303399

HWANGDBS INVESTMENT BANK 2™ Floor, Bangunan AHP 068-009
BERHAD No. 2, Jalan Tun Mohd Fuad 3

Taman Tun Dr Ismail

60000 Kuala Lumpur

Tel No: 03-77106688

HWANGDBS INVESTMENT BANK 7", 22™, 23™ & 23A Floor 068-014
BERHAD Menara Keck Seng

203, Jalan Bukit Binlang

55100 Kuala Lumpur

Tel No: 03-27116898

INTER-PACIFIC SECURITIES SDNBHD  West Wing, Level 13 054-001
Berjaya Times Square
No.1, Jalan Imbi
55100 Kuala Lumpur
Tel No: 03-21171888

INTER-PACIFIC SECURITIES SDN BHD  Ground Floor, 7-0-8 Jalan 3/109F 054-003
Dranau Business Centre, Danau Desa
58100 Kuala Lumpur
Tel No: 03-79847796

INTER-PACIFIC SECURITIES SDNBHD  Stesyen Minyak SHELL 054-005
Jalan 1/116B, Off Jalan Kuchai Lama
Kuchai Entrepreneur Park
58200 Kuala Lumpur
Tel No: 03-79818811

JUPITER SECURITIES SDN BHD 7" - 9” Floor 055-001
Menara Qlympia
B8, Jalan Raja Chulan
50200 Kuala Lumpur
Tel No: 03-20341888

KAF-SEAGROATT & CAMPBELL 11" ~ 14" Fioor, Chulan Tower 053-001
SECURITIES SDN BHD No. 3, Jalan Conlay .-

50450 Kuala Lumpur
Tel No: 03-21688800
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Name
KUALA LUMPUR (Cont'd)

KENANGA INVESTMENT BANK
BERHAD

MAYBANK INVESTMENT BANK

BERHAD

M & A SECURITIES SDN BHD

MIMB INVESTMENT BANK BERHAD

MERCURY SECURITIES SDN BHD

MIDF AMANAH INVESTMENT BANK
BERHAD

OSK INVESTMENT BANK BERHAD

05K INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

Address and Telephone Number

8" Floor, Kenanga Inlemational

Jalan Sultan Ismail
50250 Kuala Lumpur
Tel No: 03-21649080

5-13 Floor, MaybanLife Tower

Dataran Maybank
No. 1, Jalan Maarof
59000 Kuala Lumpur

Tel No: 03-22978888

Level 1-2, No. 45 & 47

The Boulevard, Mid-Valley City

Lingkaran Syed Putra
59200 Kuala Lumpur
Tel No: 03-22821820

Level 18, Menara EON Bank
288, Jalan Raja Laut
50350 Kuala Lumpur
Tel No: 03-26910200

L-7-2, No. 2 Jalan Solans
Solans Mont'Kiara

50480 Kuala Lumpur

Tel No: 03-62037227

11th & 12th Floor
Menara MIDF

82, Jalan Raja Chulan
50200 Kuala Lumpur
Tel No: 03-21738888

No. 62 & 64, Vista Magna
Jalan Prima, Metro Prima
52100 Kuala Lumpur
Tel No: 03-62575869

4th Floor, Plaza OSK
Jalan Ampang

50450 Kuala Lumpur
Tel No: 03-23338333

Ground Floor

No. M3-A-7 & M3-A-8
Jalan Pandan Indah 4/3A
Pandan Indah

55100 Kuala Lumpur

Tel No: 0342804798

Ground, 1%, 2™ & 3" Floor
No. 55, Zone J4

Jalan Radin Anum

Bandar Baru Seri Petaling
57000 Kuala Lumpur

Tel No: 03-90587222
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| Company No: 787771-M |

14.

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name
KUALA LUMPUR (Cont'd)

PM SECURITIES SDN BHD

PUBLIC INVESTMENT BANK BERHAD

RHB INVESTMENT BANK BERHAD

TA SECURITIES HOLDINGS BERHAD

SELANGOR DARUL EHSAN

AFFIN INVESTMENT BANK BERHAD

AFFIN INVESTMENT BANK BERHAD

AMINVESTMENT BANK BERHAD

CIMB INVESTMENT BANK BERHAD

ECM LIBRA INVESTMENT BANK
BERHAD

Address and Telephone Number

Ground Mezzanine, 1% & 10” Floor
Menara PMI

No. 2, Jalan Changkat Ceylon
50200 Kuala Lumpur

Tel No: 03-21463000

27" Floor, Public Bank Building
No. 6, Jalan Sultan Sulaiman
50000 Kuala Lumpur

Tel No: 03-203130114

Level 9, Tower One
RHB Centre, Jalan Tun Razak

50400 Kuala Lumpur
Tel. No: 03-52873888

Fir 13-16, 23, 268-30, 34 & 35
Menara TA One

No. 22, Jalan P. Ramlee
50250 Kuala Lumpur

Tel No: 03-20721277

2™ 37 & 4" Floor

Wisma Amsteel Securilies
No 1, Lintang Pekan Baru
Off Jalan Meru

41050 Kiang

Selangor Darul Ehsan

Tel No: 03-33439999

Lot 229, 2™ Floor, The Curve
No. 6, Jalan PJU 7/3

Mutiara Damansara
47800 Petaling Jaya
Selangor Darul Ehsan
Tel No: 03-77298016

4" Floor, Piaza Damansara Utama
No. 2, Jalan $521/60

47400 Petaling Jaya

Selangor Darul Ehsan

Tel No: 03-77106613

Ground Floor

Tropicana City Office Tower
3 Jalan 8820/27

47400 Petaling Jaya
Selangor Darul Ehsan

Tel No: 03-77173319

35 (Ground and 1*' Floor)
Jalan Tiara 3

Bandar Baru Klang
41150 Klang

Selangor Darul Ehsan
Tel No: 03-3348 8080

737

ADA
Code

064-001

051-001

087-001

058-003

028-002

(28-003

086-003

065-009

052-015



| Company No: 797771-M |

14. PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name
SELANGOR DARUL EHSAN (Cont'd)

HWANGDES INVESTMENT BANK
BERHAD

HWANGDBS INVESTMENT BANK
BERHAD

INTER-PACIFIC SECURITIES SDN BHD

JF APEX SECURITIES BERHAD

JF APEX SECURITIES BERHAD

KENANGA INVESTMENT BANK
BERHAD

KENANGA INVESTMENT BANK
BERHAD

KENANGA INVESTMENT BANK
BERHAD

Address and Telephone Number

16", 18" - 20" Floor, Plaza Masalam
No. 2, Jalan Tengku Ampuan Zabedah
ES/E, Seclion 9

40100 Shah Alam

Selangor Drarul Ehsan

Tel No: 03-55133288

East Wing & Centre Link
Floor 3A, Wisma Consplant 2
No. 7, Jalan 85 16/1

47500 Subang Jaya
Selangor Diarul Ehsan

Tel No: 03-56356688

No.77 & 79, Jatan 2/3A
Pusat Bandar Utara
KM12, Jalan lpoh
Selayang

68100 Batu Caves
Selangor Darul Ehsan
Tel No: 03-61371888

6" Floor, Menara Apex
Qff Jalan Semenyih, Bukit Mewah

43000 Kajang
Selangor Darut Ehsan
Tel No: 03-87361118

15" & 16" Floor,

Menara Choy Fook On

No. 1B, Jalan Yong Shook Lin
46050 Pelaling Jaya
Selangor Darul Ehsan

Tel No: 03-76201118

Ground — Fifth Floor

East Wing, Qualiro West

No. 4 Lorong Perstaran Baral
46200 Petaling Jaya
Selangor Darul Ehsan

Tel No: 03-78626200

1*! Floor, Wisma UEP
Pusat Pemiagaan USJ 10
Jalan USJ 101 A

47620 Subang Jaya
Selangor Darul Ehsan
Tel No: 03-80241682

Lot 240, 2™ Floor, The Curve
No. B, Jalan PJU7/3

Mutiara Damansara
47800 Petaling Jaya
Selangor Darul Ehsan
Tel No: 03-77259095

738

ADA
Code

068-002

068-010

054-006

079-001

079-002

073-005

073-006

073-016



| Company No: 797771-M |

14.

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name
SELANGOR DARUL EHSAN (Cont'd)

KENANGA INVESTMENT BANK
BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

PM SECURITIES SDN BHD

PM SECURITIES SDN BHD

HONG LEONG INVESTMENT BANK
BERHAD

Address and Telephone Number

Suile 7.02, Level 7, Menara ING
Intan Millenium Square

No. 68, Jalan Batai Laut 4
Taman Intan

41300 Klang

Selangor Darul Ehsan

Tel No: 03-30057550

24, 24M, 24A, 26M, 28M, 28A & 30

Jalan SS 2/63

47300 Petaling Jaya
Selangor Darul Ehsan
Tel No: 03-78736366

No. 37, Jalan Semenyih
43000 Kajang

Selangor Darul Ehsan
Tel No: 03-87363378

Ground & 1° Floor

No. 15, Jalan Bandar Rawang 4
48000 Rawang

Selangor Darul Ehsan

Tel No: 03-60928916

Ground & Mezzanine Floor
No. 87 & 89, Jalan Susur
Pusat Permiagaan NBC
Baiu 1'%, Jalan Meru
41050 Klang

Selangor Darul Ehsan

Tel No: 03-33439180

3% Floor, 1A-D

Jalan USJ 10/1A

Pusat Pemiagaan USJ 10
47610 UEP Subang Jaya
Selangor Darul Ehsan
Tel No: 03-80236518

No. 157 & 159, Jalan Kenari 23/A
Bandar Puchong Jaya

47100 Puchong

Selangor Darul Ehsan

Tel No: 03-80700773

No. 18 & 20, Jalan Tiara 2
Bandar Baru Klang

41150 Klang

Selangor Darul Ehsan

Tel No: 03-33415300

Level 10

1 First Avenue
Bandar Ulama

47800 Petaling Jaya
Selangor Darul Ehsan
Tel No: 03-77246388

739

ADA
Code

073-007

056-011

056-045

056-047

056-048

056-063

064-003

064-007

066-002



| Company No: 797771-M |

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name

SELANGOR DARUL EHSAN (Cont'd)

SJ SECURITIES SDN BHD

TA SECURITIES HOLDINGS BERHAD

TA SECURITIES HOLDINGS BERHAD

MELAKA

CIMB INVESTMENT BANK BERHAD

ECM LIBRA INVESTMENT BANK
BERHAD

ECM LIBRA INVESTMENT BANK
BERHAD

MALACCA SECURITIES SDN BHD

MERCURY SECURITIES SDN BHD

OSK INVESTMENT BANK BERHAD

Address and Telephone Number

Ground Floor, Podium Block
Wisma Synergy

Lot 72, Persiaran Jubli Perak
Seclion 22

40200 Shah Alam

Selangor Darul Ehsan

Tel No: 03-51920202

No. 2-1,2-2,2-3 & 4-2

Jalan USJ 9/5T, Subang Business
Centre

47820 UEP Subang Jaya
Selangor Darul Ehsan

Tel No: 03-80251880

Damansara Utama Branch
2" Flaor, Wisma TA
47400 Pelaling Jaya
Selangor Darul Ehsan

Tel Na: 03-77295713

Ground, 1*' & 2™ Floor

Na. 191, Taman Melaka Raya
Off Jalan Parameswara
75000 Melaka

Tel No: 06-2898800

71A & 73 A, Jalan Merdeka
Taman Melaka Raya
75000 Melaka

Tel No: 06-2881720

22A & 22A -1 and 26 & 26 -1
Jalan MP 10

Taman Merdeka Permai
75350 Batu Berendam
Melaka

Tel No: 06-3372550

No. 1,3 & 5, Jalan PPM ©

Plaza Pandan Malim {Business Park)
Balai Panjang

P. O. Box 248

75250 Melaka

Tel Nao: 06-3371533

No. 81-B & 83-B, Jalan Merdeka
Taman Melaka Raya

75000 Melaka

Tel No: 06-2921898

579, 580 & 581
Taman Melaka Raya
75000 Melaka

Tel Na: 06-2825211

740

ADA
Code

086-001

058-005

058-007

085-006

052-008

052-016

012-001

093-003

056-003



| Company No: 797771-M |

14.

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name

MELAKA (Cont'd)

PM SECURITIES SDN BHD

RHB INVESTMENT BANK BERHAD

PERAK DARUL RIDZUAN

AA. ANTHONY SECURITIES SDN BHD

CIMB INVESTMENT BANK BERHAD

ECM LIBRA INVESTMENT BANK
BERHAD

ECMLIBRA INVESTMENT BANK
BERHAD

ECM LIBRA INVESTMENT BANK
BERHAD

HONG LEONG INVESTMENT BANK
BERHAD

HWANGDBS INVESTMENT BANK
BERHAD

Address and Telephone Number

No. 11 & 13, Jalan PM2
Plaza Mahkota

75000 Melaka

Tel No: 06-2866008

Lot 7-12 & 15, 1* Floor
Tabung Haiji Building
Jalan Bandar Kaba
75000 Melaka

Tel No: 06-2833622

29G, Jalan Intan 2
Bandar Baru

36000 Teluk Intan
Perak Darul Ridzuan
Tel No 05-6232328

Ground, No. 8, 8A-C
Persiaran Greenlown 4C
Greentown Business Cenlre
30450 Ipoh

Perak Darul Ridzuan

Tel No: 05-2082688

No. 63 Persiaran Greenhill
30450 Ipoh
Perak Darul Ridzuan

Tel No: 05-2422828

No. 7B-1, Jalan Laman Inlan
Bandar Baru Teluk Intan
36000 Teluk Intan

Perak Darul Ridzuan

Tel No: 05-6222828

Ground Floor

No. 25 & 25A

Jalan Jaya 2, Medan Jaya
32000 Sitiawan

Perak Darnul Ridzuan

Tel No: 05-6939828

51-53, Persiaran Greenhill
30450 lpoh

Perak Darul Ridzuan

Tel No: 05-2530888

Ground, Level 1.2 & 3
No. 21, Jalan Stesen
34000 Taiping

Perak Darul Ridzuan
Tel No: 05-8066688

741

ADA
Code

064-006

087-002

078-009

065-010

052-002

052-006

052-014

066-003

068-003



[ Company No: 797771-M |

14.

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name

PERAK DARUL RIDZUAN (Cont'd}

HWANGDBS INVESTMENT BANK
BERHAD

M&A SECURITIES SDN BHD

MAYBANK INVESTMENT BANK
BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

Address and Telephone Number

Ground, 1* and 2™ Floor

No. 22, Persiaran Greentown 1
Greentown Business Cenlre
30450 Ipoh

Perak Darul Ridzuan

Tel No: 05-2558588

M & A Building

52A, Jalan Sullan Idris Shah
30000 Ipoh

Perak Darul Ridzuan

Tel No: 05-2415800

B-G-04 {Ground Floor, Level 1 & 2)

42, Persiaran Greentown 1
Pusat Dagangan Greentown
30450 Ipoh

Perak Darul Ridzuan

Tel No: 05-2453400

21-25, Jalan Seenivasagam
Greenlown

30450 Ipoh
Perak Darul Ridzuan
Tel No: 05-2415100

Ground &1* Floor, No. 23 & 25
Jalan Lumut

32000 Sitiawan

Perak Darul Ridzuan

Tel No: 05-6921228

Ground Floor, No. 40, 42 & 44
Jalan Berek

34000 Taiping

Perak Darul Ridzuan

Tel No: 058088229

Ground & 1* Floor
No. 17, Jalan Inlan 2
Bandar Baru

36000 Teluk Intan
Perak Darul Ridzuan
Tel No: 05-6236458

MNo. 72, Ground Floor
Jalan 1dnis

31900 Kampar
Perak Darul Ridzuan
Tel No: 05-4651261

Ground Floor

No. 2, Jalan Wawasan 4
.Taman Wawasan
34200 Parit Buntar
Perak Darul Ridzuan
Tel No: 05-7170888

742

ADA
Cade

068-015

057-001

058-002

056-002

056-016

056-034

056-014

056-044

056-052



| Company No: 797771-M |

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name

TA SECURITIES HOLDINGS BERHAD

PULAU PINANG

A. A, ANTHONY SECURITIES SDN BHD

AA, ANTHONY SECURITIES SDN BHD

ALLIANCE INVESTMENT BANK
BERHAD

AMINVESTMENT BANK BERHAD

CIMB INVESTMENT BANK BERHAD

ECMLIBRA INVESTMENT BANK
BERHAD

ECM LIBRA INVESTMENT BANK
BERHAD

HWANGDBS INVESTMENT BANK
BERHAD

HWANGDBS INVESTMENT BANK
BERHAD

Address and Telephone Number

Ground, 1* & 2™ Floor,

Plaza Teh Teng Seng

227, Jalan Raja Permaisuri Bainun
30250 Ipoh

Perak Darul Ridzuan

Tel No: 05-2531313

1%, 2™ & 3" Floor, Bangunan Heng
Guan

171, Jalan Burmah

10050 Pulau Pinang

Tel No: 04-2299318

Ground & 1*' Flgor

No. 2, Jatan Pemiagaan 2
Pusal Pemiagaan Alma
14000 Bukit Mertajam
Pulau Pinang

Tel No: 04-5541388

Suile 2.1 & 2.4, Level 2
Wisma Great Eastemn
No. 25, Lebuh Light
10200 Penang

Tel No: 04-2611688

Mezzanine Floor & Level 3

No. 37, Jalan Sultan Ahmad Shah
10050 Pulau Pinang

Tel No: 04-2261818

Ground Floor

Suite 1.01, Menara Boustead Penang
39, Jalan Sullan Ahmad Shah

10050 Pulau Pinang

Tel No: 04-2385900

No. 111, Jalan Macalisler
10400 Pulau Pinang
Tel No: 04-2281868

7" Floor, Menara Boustead Penang
39, Jalan Sultan Ahmad Shah
10050 Pulau Pinang

Tel No: 04-2283355

Level2,3,4,7&8
Wisma Sr Pinang
60, Green Hall
10200 Pulau Pinang
Tel No: 04-2636996

No.2&4

Jalan Perda Baral
Bandar Perda

14000 Bukit Mertajam
Pulau Pinang

No Tel: 04-5372882

743

ADA
Code
058-001

078-002

078-003

076-015

086-004

065-003

052-003

052-010

068-001

068-006



| Company No: 797771-M |

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name

PULAU PINANG (Cont'd)

INTER-PACIFIC SECURITIES SDN BHD

KENANGA INVESTMENT BANK
BERHAD

MERCURY SECURITIES SDN BHD

MERCURY SECURITIES SDN BHD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

Address and Telephone Number

Ground, Mezzanine & 8" Floor
Bangunan Mayban Trust

No. 3, Penang Street

10200 Pulau Pinang

Tel No: 04-2690888

Lot 1.02, Level 1, Menara KWSF
38, Jalan Sullan Abmad Shah
10050 Pulau Pinang

Tel No: 04-2106666

Ground, 1%, 2™ & 3" Floor
Wisma UMNO

Lorong Bagan Luar Dua
12000 Bulterworth

Pulau Pinang

Tel No: 04-3322123

2" Floor, Standard Chartered Bank
Chambers

2 Lebuh Panlai
10300 Pulau Pinang
Tel No: 04-2639118

Ground & 1* Floor

No. 15-G-5, 15-G-6, 15-1-5 & 15-1-6
Medan Kampung Relau {Bayan Point)
11950 Pulau Pinang

Tel No: 04-6404888

Ground & Upper Floor
No. 114, Jalan Keraniji
Off Jalan Padang Lallang
14000 Bukit Mertajam
Pulau Finang

Tel No: 04-5402888

Ground, 1% & 2™ Floor

No. 2677, Jalan Chain Ferry
Taman Inderawasih

13600 Prai

Pulau Finang

Tel No: 04-3900022

64, Bishop Street

20E, 20F & 20G, Penang Street
10200 Pulau Pinang

Tel No: 04-2634222

834 Jalan Besar, Sungai Bakap
14200 Sungai Jaw

Seberang Perai Selatan

Pulau Pinang

Tel No: 04-5831888

744

ADA
Code

054-002

073013

093-001

023-004

056-042

056-015

056-005

056-004

056-032



| Company No: 797771-M |

14, PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name
PULAU PINANG (Cont'd)

PM SECURITIES SDN BHD

PERLIS INDERA KAYANGAN

ALLIANCE INVESTMENT BANK
BERHAD

OSK INVESTMENT BANK BERHAD

KEDAH DARUL AMAN

AA. ANTHONY SECURITIES SDN BHD

ALLIANCE INVESTMENT BANK
BERHAD

HWANGDBS INVESTMENT BANK
BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

Address and Telephone Number

Level 25, Menara BHL

51, Jalan Sullan Ahmad Shah
10050 Pulau Pinang

Tel No: 04-2273000

2™ Floor, Podium Block
KWSP Building

01000 Kangar

Perlis Indera Kayangan
Tel No: 04-9765200

Ground & 1* Floor

No. 39, Taman Suriani
Persiaran Jubli Emas
01000 Kangar

Perlis Indera Kayangan
Tel No: 04-9793888

Lol 4,5&5A

1* Floor EMUM 55

No. 55, Jalan Gangsa

Kawasan Perusahaan Mergong 2
Seberang Jalan Putra

05150 Alor Selar

Kedah Darul Aman

Tel No: 04-7322111

2" Floor, Wisma PKNK
Jalan Sultan Badlishah
05000 Alor Setar
Kedah Darul Aman

Tel No: 04-7317088

No.70A,B, C

Jalan Mawar 1
Taman Pekan Baru
0B000 Sungai Pelani
Kedah Darul Aman
Tel No: 04-4256666

Ground & 1* Floor,
215-A & 215-B

Medan Putra, Jalan Pulra
05150 Alor Setar

Kedah Darul Aman

Tel No: 04-7209888

No. 35, Ground Floor
Jalan Suria 1, Jalan Bayu
09000 Kulim

Kedah Darul Aman

Tel No: 04-4964888

745

ADA
Code

064-004

076-003

056-061

078-007

076-004

068-011

056-021

056-018.



[ Company No: 797771-M |

14,

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name
KEDAH DARUL AMAN {Cont’d)

OSK INVESTMENT BANK BERHAD

NEGERI] SEMBILAN DARUL KHUSUS

ECM LIBRA INVESTMENT BANK
BERHAD

HWANGDBS INVESTMENT BANK
BERHAD

HWANGDBS INVESTMENT BANK
BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

PM SECURITIES SDN BHD

Address and Telephone Number

No. 112, Jalan Pengkalan
Taman Pekan Baru
08000 Sungai Petani
Kedah Damul Aman

Tel No: 04-4204888

1C-1 & 1D-1, First Floor
Jalan Tunku Munawir
70000 Seremban
Negeri Sembilan

Tel No: 06-76559498

No. 6, Upper Level

Jalan Mahligai

72100 Bahau

MNegen Sembilan Darul Khusus
Tel No: 06-4553188

Ground & 1* Floor

105, 107 & 109, Jalan Yam Tuan
70000 Seremban

Negen Sembilan Darul Khusus
Tel No: 06-7612288

1*' & 2* Floor, No. 168, Jalan Mewah
(Pusat Pemiagaan UMNO Bahagian
Jempol)

72100 Bahau

Negeri Sembilan Darul Khusus

Tel No: 06-4553014

Ground, 1* & 2" Floor

No. 33, Jalan Dato' Bandar Tunggal
70000 Seremban

Negen Sembilan Darul Khusus

Tel No: 06-7641641

1* Floor, No. 3601, Jalan Besar
73000 Tampin

Negen Sembitan Darul Khusus
Tel No: 06-4421000

Ground & Mezzanine Floor

No. 346 & 347, Batu %z, Jalan Pantai
74000 Porl Dickson

Negen Sembilan Darul Khusus

Tel No: 06-6461234

1*, 2" & 3™ Floor

19-21, Jalan Kong Sang
70000 Seremban

Negen Sembilan Darul Khusus
Tel No: 06-7623131

746

ADA
Code

056017

052-013

068-013

068-007

056-040

056-024

056-037

(56-046

064-002



| Company No: 797771-M |

14.

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name
JOHOR DARUL TAKZIM

A.A, ANTHONY SECURITIES SDN BHD

AA. ANTHONY SECURITIES SDN BHD

AA. ANTHONY SECURITIES SDN BHD

A A ANTHONY SECURITIES SDN BHD

ALLIANCE INVESTMENT BANK
BERHAD

AMINVESTMENT BANK BERHAD

AMINVESTMENT BANK BERHAD

ECMLIBRA INVESTMENT BANK
BEERHAD

ECMLIBRA INVESTMENT BANK
BERHAD

Address and Telephone Number

Level 6 & 7, Menara MSC Cyberport
No. 5, Jalan Bukit Meldrum

80300 Johor Bahru

Johor Darul Takzim

Tel No: 07-3332000

42-8, Main Road
Kulai Besar

81000 Kulai

Johor Darul Takzim
Tel No: 07-6636658

No. 70, 70-01,70-02
Jalan Rosmerah 2117
Taman Joher Jaya
81100 Johor Bahru
Johor Darul Takzim
Tel No: 07-3513218

No. 171 {Ground Floor}
Jalan Beslan 1/5
Taman Nusa Bestari
81300 Skudai

Johor Darul Takzim
Tel No; 07-5121633

No. 73, Ground & 1st Floor
Jalan Rambutan

86000 Kluang

Johor Darul Takzim

Tel No: (7-7717922

2™ & 3™ Floor, Panggaram Complex
1, Jalan Abdul Rahman

83000 Batu Pahat

Johor Darul Takzim

Tel No: 07-4342282

18'" & 31* Floor, Selesa Tower
Jalan Dato' Abudullah Tahir
80300 Johor Bahru

Johor Darul Takzim

Tel No: 07-3343855

No. 57, 59 & 61, Jalan Al
84000 Muar

Johor Darul Takzim

Tel No: (16-9532222

Ground Floor

No. 234, Jalan Besar
Taman Semberong Baru
83700 Yong Peng

Johor Darul Takzim

Tel No : 07-4678885

747

ADA
Code

078-001

078-005

078-006

078-008

076-006

(86-002

086-006

052-004

052-005



| Company No: 797771-M |

14. PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name
JOHOR DARUL TAKZIM (Con'f)

HWANGDBS INVESTMENT BANK
BERHAD

INTER-PACIFIC SECURITIES SDN BHD

KENANGA INVESTMENT BANK
BERHAD

KENANGA INVESTMENT BANK
BERHAD

KENANGA INVESTMENT BANK
BERHAD

KENANGA INVESTMENT BANK
BERHAD

KENANGA INVESTMENT BANK
BERHAD

MERCURY SECURITIES SDN BHD

MIMB INVESTMENT BANK BERHAD

Address and Telephone Number

Level 7, Johor Bahru City Square
{Office Tawer)

106-108 Jalan Wong Ah Faok
80000 Johor Bahru

Johor Darul Takzim

Tel No: 07-2222692

95, Jalan Tun Abdul Razak
80000 Johor Bahru
Johor Danyl Takzim
Tel No: 07-2231211

Level 2, Menara Pelangi
Jalan Kuning

Taman Pelangi

80400 Johor Bahru
Johar Darul Takzim

Tel No: 07-3333600

No.33 &35

(Ground & 1¥ Floor A & B)
Jalan Syed Abdul Hamid Sagaff
86000 Kluang

Johor Darul Takzim

Tel No: 07-7771161

No. 31, Lorong Dato' Ahamd
Jafan Khalidi

84000 Muar

Jahor Darul Takzim

Tel No: 069542711

Ground & Mezzanine Floor
No. 34, Jalan Genuang
85000 Segamat

Johor Darul Takzim

Tel No: 07-9333515

Ground Floar

No. 4, Jalan Dataran 1
Taman Bandar Tangkak
84900 Tangkak

Johor Daru! Takzim

Tel No: 06-9782292

Suite 17.1, Level 17, Menara Pelangi
Jalan Kuning, Taman Pelangi

80400 Johar Bahru

Johor Darul Takzim

Tel. No: 07-3316992

Suile 25.02, Level 25

Jehor Baru City Square {Office Tower)
Na. 106-108, Jalan Wang Ah Foak
80000 Joher Bahru

Johar Darul Takzim

Tel No: 07-2227388

748

ADA
Code

068-004

054-004

073-004

073010

073-008

073-009

073-011

093-005

061-002



| Company No: 797771-M |

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name

JOHOR DARUL TAKZIM (Cont'd)

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

Address and Telephone Number

53, 53-A & 53-8, Jalan Sullanah
83000 Batu Pahat

Johor Darul Takzim

Tel No: 07-4380288

6" Floor, Wisma Tiong-Hua
8, Jalan Keris

Taman Sn Tebrau

80050 Johor Bahru

Johor Darul Takzim

Tel No: 07-2788821

Ground, 1 & 2" Floor
No. 10, Jalan Anggerik 1
Taman Kulai Ulama
81000 Kulai

Johor Darul Takzim

Tel No: 07-6626288

1*' Floor, No. 2 & 4

Jalan Makmur, Taman S Aman
85300 Labis

Johor Darul Takzim

Tel No: 07-9256881

Ground & 1* Floor
No.119 & 121

Jalan Sulera Tanjung 8/2
Taman Sutera Utama
81300 Skudai

Johor Darul Takzim

Tel No: 07-5577628

Ground, 1* & 2™ Floor
No. 343, Jalan Muar
84900 Tangkak

Johor Darul Takzim
Tel No: 06-9787180

Ground, 1 & 2™ Floor

No. 3, Jalan Susur Utama 2/1
Taman Utama

85000 Segamat

Johor Danul Takzim

Tel No: 07-9321543

Ground, 1*' & 2™ Floor
No. 17 Jalan Manggis
86000 Kluang

Johor Darul Takzim
Tel No: 07-7769655

No. 33-1, 1" & 2™ Flgor
Jalan Ali,

84000 Muar

Johor Darul Takzim

Tel No: 06-9538262

749

ADA
Code

056-009

056-006

056-035

056-039

056-029

056-038

056-030

056-031

056-025



| Company No: 797771-M |

14.

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name

JOHOR DARUL TAKZIM (Cont'd)

OSK INVESTMENT BANK BERHAD

PM SECURITIES SDN BHD

PM SECURITIES SDN BHD

PAHANG DARUL MAKMUR

ALLIANCE INVESTMENT BANK
BERHAD

CIMB INVESTMENT BANK BERHAD

ECM LIBRA INVESTMENT BANK
BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

Address and Telephone Number

Ground & 1* & 2" Floor

No.1 & 1-01, Jalan Rosmerah 2/11
Taman Johor Jaya

81100 Johor Bahru

Johor Darul Takzim

Tel No: 07-3522293

No. 41, Jalan Molek 2/4
Taman Molek

81100 Johor Bahru
Jehor Danul Takzim

Tel No: 07-3513232

Ground & 1* Floor

No.43 & 43A, Jalan Penjaja 3
Taman Kim's Park

Business Centre

83000 Batu Pahal

Johor Danul Takzim

Tel No: 074333608

A-397, A-399 & A401
Taman Sri Kuanlan Il
Jalan Beserah

25300 Kuanlan
Pahang Darul Makmur
Tel No: 09-5660800

Ground 1% & 2™ Floor
No. A-27 (Aras G, 1 & 2)
Jalan Dalg’Lim Hoe Lek
25200 Kuantan

Pahang Darul Makmur
Tel No: 08-5057800

A15, A17 & A19, Ground Floor
Jalan Tun Ismail 2

Sri Dagangan 2

25000 Kuantan

Pahang Daru! Makmur

Tel No: 09-5171698

Ground Floor, 98 Jalan Pasdec
28700 Benlong

Pahang Darul Makmur

Tel No: 09-2234943

Ground Floor

No. 76-A, Persiaran Camelia 4
Tanah Rata

39000 Cameron Highlands
Pahang Darul Makmur

Tel No: 05-4914913

750

ADA
Code

056-043

064-005

064-008

076-002

065-007

052-007

056-022

056-041



[ Company No: 797771-M |

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name
PAHANG DARUL MAKMUR(Cont'd)

OSK INVESTMENT BANK BERHAD

KELANTAN DARUL NAIM

OSK INVESTMENT BANK BERHAD

TA SECURITIES HOLDINGS BERHAD

TERENGGANU DARUL IMAN

ALLIANCE INVESTMENT BANK
BERHAD

FA SECURITIES SDN BHD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

SABAH

" CIMB INVESTMENT BANK BERHAD

Address and Telephone Number

B2 & B34, Lorong Tun Ismail 8
Seri Dagangan 1l

25000 Kuantan

Pahang Darul Makmur

Tel No: 09-5173811

Ground & 1% Floor

No. 3953-H, Jalan Kebun Sullan
15350 Kota Bharu

Kelantan Darul Naim

Tel No: 09-7430077

298, Jalan Tok Hakim
15000 Kota Bharv
Kelantan Darul Naim
Tel. No.: 09-7432288

No. 10, Ground & Mezzanine
No. 1E, Ground, Mezzanine
1% & 2" Floor

Jalan Air Jemeh

20300 Kuala Terengganu
Terengganu Darut Iman

Tel No: 09-6317922

No. 51 &51A

Ground, Mezzanine & 1* Floor
Jalan Tok Lam

20100 Kuala Terengganu
Terengganu Darul Iman

Tel No: 096238128

Ground & 1¥ Floor
9651 Cukai Utama
Jalan Kubang Kurus
24000 Kemaman
Terengganu Darul Iman
Tel No: 08-8583109

31A, Ground Floor

31A & 31B, 1* Floor
Jalan Sullan Ismail
20200 Kuala Tergngganu
Terengganu Darul Iman
Tel No; 09-6261816

1* & 2™ Floor

Central Building

No. 28, Jalan Sagunling
88000 Kota Kinabalu
Sabah

Tel No: 088-313836

751

ADA
Code

056-007

056-020

058-004

076-008

021-001

056-027

056-055

065-005



| Company No: 797771-M |

14.

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name
SABAH (Con't)

ECM LIBRA INVESTMENT BANK
BERHAD

HWANGDBS INVESTMENT BANK
BERHAD

INNOSABAH SECURITIES BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

SARAWAK

AMINVESTMENT BANK BERHAD

CIMB INVESTMENT BANK BERHAD

CIMB INVESTMENT BANK BERHAD

HWANGDBS INVESTMENT BANK
BERHAD

Address and Telephone Number

Aras 8, Wisma Great Easlem
68, Jalan Gaya

88000 Kota Kinabalu

Sabah

Tel No: 0BB-236188

Suile 1-9-E1, 9" Floor, CPS Tower
Centre Point Sabah

No. 1, Jalan Cenlre Point

88000 Kola Kinabalu

Sabah

Tel No: 088-311688

11, Equity House, Block K
Sadong Jaya, Karamunsing
88100 Kota Kinabalu
Sabah

Tel No: 088-234090

5™ Floor, Wisma BSN Sabah
Jalan Kemajuan
Karamunsing

88000 Kota Kinabalu

Sabah ’

Tel No: 088-269788

Ground Floor, Block 2

Lot 4 & Lot 5, Bandar Indah, Mile 4
Norlh Road

91000 Sandakan

Sabah

Tel No: 089-229286

No. 164, 166 & 168
1¥, 2™ & 3 Floor
Jalan Abell

93100 Kuching
Sarawak

Tel No: 082-244791

Level 1, Wisma STA

26 Jalan Daluk Abang Abdul Rahim
93450 Kuching

Sarawak

Tel Na: 082-358606

No. 8A Ground Floor

Jalan Bako, Off Brooke Drive
96000 Sibu

Sarawak

Tel No:0B4-367700

Lot 328, Jalan Abell
93100 Kuching
Sarawak

Tel No: 082-236999

752

ADA
Code

052-012

068-008

020-001

056-010

056-057

086-005

065004

065-008

068-005



| Company No: 797771-M |

PROCEDURES FOR APPLICATION AND ACCEPTANCE

Name
SARAWAK (cont'd)

HWANGDES INVESTMENT BANK
BERHAD

KENANGA INVESTMENT BANK
BERHAD

KENANGA INVESTMENT BANK
BERHAD

KENANGA INVESTMENT BANK
BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

OSK INVESTMENT BANK BERHAD

Address and Telephone Number

No. 282, 1*' Floor

Park City Commercial Cenlre
Phase 4, Jalan Tun Ahmad Zaidi
97000 Bintulu

Sarawak

Tel No: 086-330008

Level 5, Wisma Mahmud
Jalan Sungai Sarawak
93100 Kuching

Sarawak

Tel No: 082-338000

Lot 2465, Jalan Boulevard Utama
Boulevard Commercial Cenire
98000 Min

Sarawak

Tel No: 085435577

No. 11-12 (Ground & 1* Floor)
Lorang Kampung Datu 3
96000 Sibu

Sarawak

Tel No: 084-313855

Ground, 1* & 6™ Floor
Wisma Chinese Chambers
Lot 357, Section 47, K.T.L.D.
Jalan Bukit Mata Kuching
93100 Kuching

Sarawak

Tel No: 082-422252

Lot 1268, 1% &2™ Floor

Lot 1269, 2™ Floor

Centre Point Commercial Centre
Jalan Melayu

98000 Miri

Sarawak

Tel No: 085422788

101 & 102, Pusal Pedada
Jalan Pedada

96000 Sibu

Sarawak

Tel No: 084-329100

Ground & 1¥ Floor
Meo. 10, Jalan Bersalu
96100 Sarkei
Sarawak

Tel No: 084-654100

Ground Floor & 1% Floor

No. 221, Parkcity Commerce Square
Phase Ill, Jalan Tun Ahmad Zaidi
§7000 Bintulu

Sarawak

Tel No: 0B6-311770

753

ADA
Code

068-016

073-003

073-002

073-012

056-008

056-012

056-013

056-050

056-053



| Company No: 797771-M |

14, PROCEDURES FOR APPLICATION AND ACCEPTANCE

SARAWAK (cont'd)

TA SECURITIES HOLDINGS BERHAD 12 G, H & |, Jalan Kampong Datu
96000 Sibu
Sarawak

Tel No: 084-319998

TA SECURITIES HOLDINGS BERHAD 2" Floor, {Bahagian Hadapan)
Bangunan Binamas, Lot 138
Seclion 54, Jalan Pandung
93100 Kuching
Sarawak
Tel No: 082-236333

754

058-002

058-006





